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DETAILED PUBLIC STATEMENT TO THE PUBLIC SHAREHODERS OF APM FINVEST LIMITED IN TERMS OF REGULATION 15(2) READ WITH
REGULATION 13(4) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED FROM TIME TO TIME.

Open offer for acquisition of up to 56,18,954 (Fifty Six Lakh Eighteen Thousand Nine Hundred and Fifty Four Only) equity shares, representing 26% of the total paid-up/voting share capital of APM Finvest Limited, ("APM" or "Target Company") from the Public Shareholders (as defined below) by M/s Hindon Mercantile
Limited having its office at 201, 2nd Floor, Best Sky Tower, Plot No. F-5, Netaji Subash Place New Delhi-110034 ("Acquirer-1") and Mr. Kapil Garg citizen of India, currently residing at D-44 Lord Krishna Road, Adarsh Nagar, North West Delhi, Delhi 110033, India ("Acquirer-2") (Hereinafter Collectively referred to as "Acquirers").

This Detailed Public Statement ("DPS") is being issued by the Manager to the Offer i.e., D & A Financial Services (P) Limited ("Manager"), on behalf of the Acquirers, namely M/s Hindon Mercantile Limited having its office at 201, 2nd Floor, Best Sky Tower, Plot No. F-5, Netaji Subash Place New Delhi-110034, and Mr. Kapil Garg resident of D-44 Lord Krishna Road, Adarsh Nagar,
North West Delhi, Delhi 110033 pursuant to Regulation 13(4) as required under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI (SAST) Regulations") pursuant to Public Announcement dated November 27, 2021 ("PA"), in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulation filed on November 27, 2021
with the BSE Limited ("BSE") and with the Securities and Exchange Board of India ("SEBI") and the Target Company at its registered office, in terms of Regulation 14(2) of the SEBI (SAST) Regulations and subsequent amendments thereto.

1.

ACQUIRERS, TARGET COMPANY AND OFFER
(A) Information about the Acquirers
Acquirer 1: M/s Hindon Mercantile Limited

M/s Hindon Mercantile Limited, is originally incorporated as a public limited company under the name as M/s Hindon Mercantile
Limited under the provisions of the Companies Act, 1956, vide original certificate of incorporation dated 14th August, 1985
having its registered office at 201, 2nd Floor, Best Sky Tower, Plot No. F-5, Netaji Subash Place New Delhi-110034, having
corporate identification number: U34300DL1985PLC021785.

2. Theacquireris a Tech oriented fast growing NBFC focused on paperless, Hassle free financial services with defined end use,
Finance the aspirations of startups. It makes customers purchase of services easier through low cost EMIs, in-turn enabling
services providers to sell higher value services with upfront liquidity.

3. The Company does not belong to any Group as such.

4. Asofthe date of this DPS, the Acquirer has not been prohibited by SEBI from dealing in securities, in terms of Section 11B
of the Securities and Exchange Board of India Act, 1992, as amended from time to time ("SEBI Act").

5. The shareholding pattern of the Acquirer as on date of DPS is given as under:

—SNo: Nameof Sharehotder No.of Shares— 1% of shareholding—
1 KapitGarg 4045611 T 348t 7
2 RajatGoyal 3096448 26.65
3 Resitenttnnovations PvtLtd 1618200 1392
4 Sauraph Garg 1 0.00
D Sandeep Jain 506335 436
6 Finmen Advisors (P Ltd 287248 247
7 NehaAgarwat 506335 436
o ANKur Sablok 310979 2.0/
9 Surbhi Setia 674488 5.80
10 Agility Ventures (P Ltd 7612 007
1 Deepak Setia 247191 2.13
12 Luv Khanna 32080/ 2./6
“TOTAL 11620925 100.00
6. Thebrieffinancials of the acquirer are as under:
(Rs in Lakhs)
Particulars Year Ended Year Ended YearEnded | Period ended
March 31,2019 March 31,2020 | March 31,2021 31.10.2021

(Audited) (Audited) (Audited) (Un-Audited)
Total Income/Net Income 26.20 353.24 4169.52 3776.64
ProfitAfter Tax 1933 95:65 31830 79920
Earning Per Share (EPS) (InRs.) 143 2.26 5.25 6.87
Networth aUs.2U 1300.5/ J021.65 oU20.65
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*Source: As certified by statutory auditor of the Acquirer, M/s PGSJ, Chartered Accountants (Firm Registration
as certified by Prateek Goyal, Partner (Membership Number: 540418), having its office at 272, Third Floor, Rajdhani Enclave, Pitam
Pura-

Number: 03238/N),

110034 vide his certificate dated 26th November, 2021, Phone Number: 9811490608 Email Id: pgoyal @ pgsjindia.com.
The acquirer being limited company is not listed at any of the stock exchanges.

As on date of DPS, the Acquirer does not hold any equity shares of the Target Company and have not acquired any equity shares
of the Target Company during preceding 12 (Twelve) months from the date of PA.

There is no other person / entity acting as a person acting in concert ("PAC") with the Acquirer for the purpose of this offer.

The Acquirer Company is registered with Reserve Bank of India as a Non-Banking Finance Company (“NBFC") under section
45 1A of the Reserve Bank of India Act, 1934, vide RBI registration no. B-14-00518 issued at New Delhi dated 26th November,
2002.

Mr. Kapil Garg, one of the acquirer to the said offer is acting as promoter/director of M/s Hindon Mercantile Limited.

Acquirer 2: Mr. Kapil Garg

Mr. Kapil Garg, S/o Shri Shiv Ratan Garg, aged about 42 years, is residing at D-44 Lord Krishna Road, Adarsh Nagar, North West
Delhi, Delhi 110033. He is a Chartered Accountant by profession and he has also completed certification programme in
Forensic Accounting and Fraud Prevention from Institute of Chartered Accountant of India. He is having 18 years of experience
in compliance and government advisory relating to forensic services to various agencies.

Mr. Prateek Goyal, (Membership No. 540418) partner of M/s PGSJ & Co., Chartered Accountants (Firm Registration No.
032387N), having office at 272, Third Floor, Rajdhani Enclave, Pitam Pura, 110034, Phone Number: 9811490608 Email Id:
pgoyal @ pgsijindia.com, has certified vide his certificate dated November 26, 2021 that the Net worth of Mr. Kapil Garg as on
October 31,2027 1is Rs 57.33 Crore and further the letter also confirms that he has sufficient liquid funds to fulfill his part of
obligations under this offer.

He holds directorship in Hindon Mercantile Limited, Fintelligence Data Science Private Limited, Hindon Peer to Peer Finance
Private Limited and Hindon Account Aggregation Private Limited.

He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange Board
of India Act, 1992, as amended, ("SEBI Act").

Details of Sellers

Seller 1: Mr Rajendra Kumar Rajgarhia

Mr. Rajendra Kumar Rajgarhia S/o Late Shri Ram Lal Rajgarhia residing at W-13, Greater Kailash-Il, New Delhi-110048. He
belongs to promoter group of the Target Company.

As onthe date of DPS, he holds 38,50,000 equity shares / voting rights in the Target Company representing 17.81% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mr. Rajendra Kumar Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI
Act.

Atter closure of the Offer, Mr. Rajendra Kumar Rajgarhia will not hold any equity shares in the Target Company.

r2: Mr Ajay Rajgarhia

Mr. Ajay Rajgarghia S/o Mr. Rajendra Kumar Rajgarhia residing at W-13, Greater Kailash-Il, New Delhi-110048. He belongs to
promoter group of the Target Company.

As onthe date of DPS, he holds 26,18,463 equity shares / voting rights in the Target Company representing 12.12% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mr. Ajay Rajgarghia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Mr. Ajay Rajgarghia will not hold any equity shares in the Target Company.

r 3: Mrs Prabha Rajgarhia

Mrs. Prabha Rajgarhia w/o Mr. Rajendra Rajgarhia residing at W-13, Greater Kailash-II, New Delhi-110048. She belongs to
promoter group of the Target Company.

As onthe date of DPS, she holds 17,16,854 equity shares / voting rights in the Target Company representing 7.94% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mrs. Prabha Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Mrs. Prabha Rajgarhia will not hold any equity shares in the Target Company.

r 4: Mr. Sanjay Rajgarhia

Mr. Sanjay Rajgarhia s/o Rajendra Kumar Rajgarhia residing at 177C, Lane W 7, Western Avenue, Sainik Farm, Delhi-110062.
He belongs to promoter group of the Target Company.

As on the date of DPS, he holds 8,88,999 equity shares / voting rights in the Target Company representing 4.11% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mr. Sanjay Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Mr. Sanjay Rajgarhia will not hold any equity shares in the Target Company.

r 5: Shri Gopal Rajgarhia

Shri Gopal Rajgarhia S/o Late Shri Ram Lal Rajgarhia residing at 33/1, Friends Colony-East, New Delhi-110065. He belongs
to promoter group of the Target Company.

As onthe date of DPS, he holds 5,73,850 equity shares / voting rights in the Target Company representing 2.66% of the issued
and paid up equity share capital / voting capital of the Target Company.

Shri Gopal Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Shri Gopal Rajgarhia will not hold any equity shares in the Target Company.

r6: Ms. Anisha Mittal

Ms. Anisha Mittal W/o Shri Ashwin Mittal residing at A-39, 3rd Floor, Friends Colony-East, New Delhi-110065. She belongs
to promoter group of the Target Company.

As on the date of DPS, she holds 3,98,770 equity shares / voting rights in the Target Company representing 1.85% of the issued
and paid up equity share capital / voting capital of the Target Company.

Ms. Anisha Mittal has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Ms. Anisha Mittal will not hold any equity shares in the Target Company.

r 7: Bhavna Rajgarhia

Ms. Bhavna Rajgarhia D/o Shri Gopal Rajgarhia residing at 33/1, Friends Colony-East, New Delhi-110065. She belongs to
promoter group of the Target Company.

As onthe date of DPS, she holds 3,15,500 equity shares/ voting rights in the Target Company representing 1.46% of the issued
and paid up equity share capital / voting capital of the Target Company.

Ms. Bhavna Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Ms. Bhavna Rajgarhia will not hold any equity shares in the Target Company.

r 8: Mr. Kabir Rajgarhia

Mr. Kabir Rajgarhia S/o Mr. Ajay Rajgarhia residing at W-13, Greater Kailash-II, New Delhi-110048. He belongs to promoter group
of the Target Company.

As on the date of DPS, she holds 56,000 equity shares / voting rights in the Target Company representing 0.26% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mr. Kabir Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Ms. Kabir Rajgarhia will not hold any equity shares in the Target Company.

r9: M/s Faridabad Paper Mills Private Limited

M/s Faridabad Paper Mills Private Limited Private, was originally incorporated under the name as Haryana Waste Supply
Company Limited vide certificate of incorporation dated 11th April, 1973 and the name of the company was changed to its
present name as Faridabad Paper Mills Private Limited vide fresh certificate of incorporation dated 16th June, 1980, with the
Registrar of Companies, West Bengal and having its registered office at 2 Brabourne Road, Kolkata-700001, West Bengal. It
belongs to promoter group of the Target Company.

As on the date of DPS, it holds 27,75,050 equity shares / voting rights in the Target Company representing 12.84% of the issued
and paid up equity share capital / voting capital of the Target Company.

M/s Faridabad Paper Mills Private Limited Private has not been prohibited by SEBI from dealing in securities, in terms of
Section 11B of the SEBI Act.

After closure of the Offer, M/s Faridabad Paper Mills Private Limited Private will not hold any equity shares in the Target
Company.

The shares of M/s Faridabad Paper Mills Private Limited being a private limited company is not listed at any of the stock
exchanges.

Seller 10: M/s Rajgarhia Leasing and Financial Services Private Limited

M/s Rajgarhia Leasing and Finance Services Private Limited, a company incorporated under Companies Act 1956 in the name
of Rajgarhia Estate Private Limited vide certificate of incorporation dated 31st July, 1981. Further the name of the company was
changed o its present name i.e Rajgarhia Leasing and Finance Services (P) Limited vide certificate of incorporation dated 30th
July, 1993, issued by Registrar of Companies, Calcutta, West Bengal. The registered office of the company is situated at 910,
Chiranjiv Tower, 43, Nehru Place, New Delhi-110019. It belongs to promoter group of the Target Company.

As on the date of DPS, it holds 11,30,000 equity shares / voting rights in the Target Company representing 5.23% of the issued
and paid up equity share capital / voting capital of the Target Company.

M/s Rajgarhia Leasing and Finance Services Private Limited has not been prohibited by SEBI from dealing in securities, in
terms of Section 11B of the SEBI Act.

After closure of the Offer, M/s Rajgarhia Leasing and Finance Services Private Limited will not hold any equity shares in the

5.

The shares of M/s Rajgarhia Leasing and Finance Services Private Limited is not listed at any of the stock exchanges.

Seller 11: M/s Essvee Fiiscal LLP
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M/s Essvee Fiiscal LLP, a LLP incorporated under provision of LLP Act 2008 vide certificate of incorporation dated 18th May,
2016 at Registrar of Companies, West Bengal and having office at 910, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019.
It belongs to promoter group of the Target Company.

As on the date of DPS, it holds 1,78,000 equity shares / voting rights in the Target Company representing 26.31% of the issued
and paid up equity share capital / voting capital of the Target Company.

M/s Essvee Fiiscal LLP has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, M/s Essvee Fiiscal LLP will not hold any equity shares in the Target Company.
The shares of M/s Essvee Fiiscal LLP is not listed at any of the stock exchanges

Seller 12: Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation
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Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation, is a trust incorporated on 1st March, 2017 and having office
at910, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019. It belongs to promoter group of the Target Company.

As on the date of DPS, it holds 70,000 equity shares / voting rights in the Target Company representing 0.32% of the issued
and paid up equity share capital / voting capital of the Target Company.

Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation has not been prohibited by SEBI from dealing in securities,
interms of Section 11B of the SEBI Act.

After closure of the Offer, Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation will not hold any equity shares
inthe Target Company.

The shares of M/s Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation is not listed at any of the stock exchanges

Seller 13: Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation
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Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation, is a trust incorporated on 1st March, 2017 and having office
at910, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019. It belongs to promoter group of the Target Company.
As on the date of DPS, it holds 70,000 equity shares / voting rights in the Target Company representing 0.32% of the issued
and paid up equity share capital / voting capital of the Target Company.
Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation has not been prohibited by SEBI from dealing in securities,
in terms of Section 11B of the SEBI Act.
After closure of the Offer, Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation will not hold any equity shares
inthe Target Company.
The shares of Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation is not listed at any of the stock exchanges.
Details of Target Company
APM FINVEST LIMITED
APM Finvest Limited (Hereinafter referred to as "Target Company"/ "APM") was originally incorporated as public limited
company in the name of APM Finvest Limited on May 13, 2016, with the Registrar of Companies, Jaipur under the provision
of Companies Act, 2013. The Registered Office of the company is situated at SP-147, RIICO Industrial Area Bhiwadi
Rajasthan-301019, having corporate identification number: CIN No. L65990RJ2016PLC054921. The Company does not
belong to any group.
The authorized share capital of APM as on 31st March, 2021 is Rupees 4,50,00,000 comprising of 2,25,00,000 equity shares
of Rs 2/- (Rupee Two only) each. The issued, subscribed and paid-up equity share capital of APM as on 31st March, 2021,
stood at Rs. 4,32,22,720 comprising of 2,16,11,360 fully paid-up equity share of Rs 2/- each.
There are no partly paid up shares in the Target Company.
Presently the Target Company is engaged in the business of investment and finance.
The Target Company is registered with the Reserve Bank of India ("RBI") as a Non-Banking Finance Company ("NBFC") under
Section 451A of the RBI Act, 1934 having RBI Registration no. B-10.00247 issued by the RBI at New Delhi vide its certificated
dated 16th February, 2017.
The shares of APM are listed on the BSE Limited. The shares of target company got listed at BSE Limited with effect from
24th September, 2019 pursuant to the scheme of arrangement of APM Industries Limited (Demerged Company) and APM
Finvest Limited (Resulting Company) and the same was approved by Honorable National Company Law Tribunal vide its order
delivered on 24.05.2019.
The Brief financials of the APM are as under:

(Rs. InLakh)
| Forthe Half Year ended |

September 30, 2021

(Unaudited)

Year ended
March 31,2021

(Audited)

Year ended
March 31,2020

(Audited)

Year ended
March 31,2019

(Audited)

Particulars

IotalIncome/Netincome 99/.00 169./V 2200.01 1209.20

Profit After Tax 213.29 (610.42) 1967.42 1138.20

Earnings Per Share (EPS) 1.26 (2.82) 9.20 5.27#

Networtn 644.90 23419 2221.90 3999.62

*S
Nu

ource: As Certified by statutory auditor of the Target Company, M/s Chaiurvedi & Pariners, Chartered Accountants (Firm Heg|strat|oﬁ
mber: 307068E), as certified by Laxmi Narain Jain, Partner (Membership Number: 072579), having its office at 501, Devika Tower

6, Nehru Place, New Delhi-110 019, vide his certificate dated 27th November, 2021, Phone Number: 011-41069164, Email id:
cpartners.delhi@gmail.com.

# EPS is not been annualized.
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Details of the Offer

This offer is made to all the Public Shareholders of the Target Company, who own the equity shares at any time prior to the
closure of tendering period, including the beneficial owners of the equity shares held in dematerialized form and physical form
except the Acquirers, PACs and Seller, including persons deemed to be acting in concert with them in terms of Regulation
7(6) of SEBI (SAST) Regulations ("Public Shareholders") to acquire up to 56,18,954 equity shares of face value of Rs. 2/- each
atan offer price of Rs. 47.50/- per equity shares ("Offer Price"), payable in cash, aggregating to Rs. 26,69,00,315 ("Offer Size").

The offer shares represent 26% of the paid-up equity share capital of the Target Company as on the 10th Working Day, as
defined under the SEBI (SAST) Regulations ("Working Day") after the closure of the tendering period under the open offer
("Emerging Voting Capital").

The Emerging Voting Capital has been computed as follows:

" Particulars Issued and Paid up Capital % of Emerging
andVoting Rights Voting Capital
Fully paid-up equity share as on the date of PA 21611360 100
~ Partly paid-up equity share as on the date of PA Nil Nil
Convertible instrument outstanding Nil Nil
Employee stock options outstanding Nil Nil
Emerging Voting Capital 21611360 100

The offer is subjected to the following statutory approvals namely:

a)  Theofferis subjectto prior approval from the RBI in terms of master RBI Master Direction DNBR.PD.007/03.10.119/2016-
17 dated 1st September, 2016, for transfer of management and control of NBFC.

b)  Asonthe date of PA, to the best of the knowledge of the Acquirers, no approval will be required from any bank/ financial
institutions for the purpose of this offer.

c)  Asonthe date of PA, to the best of the Acquirer's knowledge, no other statutory approvals are required to be obtained
forthe purpose of this offer.

d  The offerwould be subject to all other statutory approvals if any that may become applicable at a later date before the
completion of this offer.

€) Incase of adelay in the receipt of any statutory approvals that become applicable to the offer, SEBI may, if satisfied

that such delay in the receipt of the requisite statutory approval was not attributable to any willful default, failure or
neglect on the part of the Acquirers to diligently pursue such approval, and subject to such terms and conditions as may
be specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations,
permit the Acquirers to delay commencement of the tendering period for the offer pending receipt of such statutory
approvals or grant extension of time to the Acquirer to make payment of the consideration to the Public Shareholders
whose equity shares have been accepted in the offer.

The offeris not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations
and is not a competitive bid in terms of Regulation 20 of the SEBI (SAST) Regulations.

The Acquirers at present have no intention to sell, dispose of or otherwise encumber any significant assets of APMin the
succeeding 2 (Two) years, except in the ordinary course of business of APM. However, APM's future policy for disposal of
its assets, if any, will be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the
approval of the shareholders by way of special resolution through postal ballot in terms of Regulation 25(2) of the SEBI (SAST)
Regulations.

The acquisition of 26% of the paid-up equity share capital of Target Company under this offer together with the equity shares
being acquired in terms of the SPA (defined herein below) will resultin public shareholding in APM being reduced below the
minimum level of 25% as required to be maintained for the purpose of continuous listing under Regulation 38 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Rule 19A of the Securities Contract (Regulation)
Rules, 1957 ("SCRR"). Assuming full acceptance under this offer, the post offer holdings of the Acquirers shall go beyond
the maximum permissible non-public shareholding under SCRR and in case the holding of the Acquirers goes beyond the
limit due to further acquisitions, the Acquirers hereby undertakes to reduce their shareholding to the level stipulated in the
SCRR and within the time specified therein and through permitted routes available under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including any other such routes as may be approved by SEBI from time to time.
BACKGROUNDTOTHE OFFER

This offer is made in accordance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations pursuant to the entering in to
share purchase agreement, dated 27th November, 2021 ("SPA"), with the Sellers.

Pursuant to the execution of the SPA, however, subject to the satisfaction or waiver, if applicable, of the conditions contained
therein, the Seller has agreed to sell, and the Acquirers have agreed to purchase for cash 1,46,41,486 equity shares of the
Target Company at a price of Rs.47.50 per equity shares representing approximately 67.75% of the total paid-up equity share
capital of the Target Company ("Sale Shares") from the Seller.

Mode of Payment: The Offer Price is payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations.
The Acquirers are interested in taking over the management and control of APM. Thus, substantial acquisition of shares and
voting rights accompanied with change in control and management is the reason and rationale for this offer. At present, the
Acquirers has no intention to change the existing line of business of the Target Company.

SHAREHOLDING AND ACQUISITION DETAILS

The Currentand Proposed Shareholding of the acquirers in Target Company and the details of their acquisitions are as under:

Details Acquirers
Number of Equity Shares %*
Shareholding as of the date of PA Nil Nil
Shares acquired between the PA date and the DPS date Nil Nil
Post Offer Shareholding* 20260440 93.75

*(1) Computed on the diluted basis of the Emerging Voting Capital.

Details Rupees

d. Ine Negotiated Frice Rupees.4/.oV

- I . . . : T . _ .
PACs during the 52 (Fifty Two) weeks immediately preceding the date of PA
. . : o . NotAoof
the 26 (Twenty Six) weeks immediately preceding the date of the PA

fora period of 60 (Sixty) trading days immediately preceding the date of the PA as
traded on BSE

e[ Theprice determined by taking intoaccount vatuation parameters inctuding, ook
value, comparable trading multiples, and such other parameters as are customary for
valuation of shares of such companies

Note: The Offer Price would be revised in the event of any corporate action like bonus, SpIits eic: where the record date
for effecting such corporate action falls within 3 (Three) Working Days prior to the commencement of the tendering period
inthe offer

Therefore in view of above, the Offer Price of Rupees 47.50 per share is justified.

The Acquirers may revise the Offer Price at its discretion or pursuant to any acquisition by the Acquirers at a price which
is higher than the Offer Price at any time prior to 3 (Three) Working Days prior to the commencement of the tendering period
under the offer. Inthe event of such a revision, the Acquirers shall, (i) make a corresponding increase to the escrow
amounts, as more particular set outin Part V (Financial Arrangements) of this DPS, (ii) make a public announcemen
in the same newspapers in which the DPS is to be published, and (jii) simultaneously with such announcement, inform
SEBI, the stock exchanges and the Target Company at its registered office of such a revision.

FINANCIAL ARRANGEMENTS

1. The Acquirers have adequate resources to meet the financial requirements of the offer. The Acquirers have made firn
arrangement for the resources required to complete the offer in accordance with the SEBI (SAST) Regulations. The
acquisition will be financed through internal / personal resources and no borrowings from banks / financial institutions
etc., is being made.

2. Assuming full acceptance, the total requirement of funds for this offer would be Rupees. 26,69,00,315/- (Rupees Twenty
Six Crore Sixty Nine Lakhs Three Hundred and Fifteen Only). In accordance with Regulation 17(1) read with Regulation
17(3) of the SEBI (SAST) Regulations, the Acquirers have entered into an escrow agreement (“Escrow Agreement") with
Axis Bank Limited ("Escrow Agent"), having its branch at E-224, East of Kailash, New Delhi - 110065 and have deposited
anamount of Rs. 3,50,00,000/- in escrow account and also deposited/transferred frequently traded and freely transferrable
equity shares with an appropriate margin amounting to Rs. 3,60,82,800/- in a special demat account, opened by Managet
to the Offer with Mansukh Securities & Finance Limited (DP Id: IN301653) at New Delhi, together in aggregate amounts
to Rs.7,10,82,800/- (Rupees Seven Crore Ten Lakhs Eighty Two Thousand and Eight Hundred Only), being more than
25% of the total consideration payable to the shareholders under this open offer.

NotAppticabte

3. Interms of Regulation 17(10)(e) of the SEBI (SAST) Regulations, in case of non-fulfillment of obligations by the Acquirers
the Manager shall ensure realization of escrow amount by way of foreclosure of deposit.
4. Mr. Prateek Goyal, (Membership Number: 540418) Partner of M/s PGSJ & Co., Chartered Accountants Firm registration

No. 032378N having office at 272, Third Floor, Rajdhani Enclave, Pitam Pura Delhi-110034, Phone No- 9811490608
have vide his certificate dated 26th November, 2021, based on the information available, certified that the Acquirers have
adequate resources and capability to meet their financial obligations under the offer.

5. The Acquirers has duly empowered the Manager, to realize the value of the Escrow Account in terms of the SEBI (SAST
Regulations.

6.  The Manager, hereby confirms that firm arrangements for funds and money for payment through verifiable means are in
place to fulfill the offer obligations.
VI STATUTORY APPROVALS/OTHER APPROVALS REQUIRED FORTHE OFFER

1. The offeris subject to prior approval from Reserve Bank of India ("RBI") in terms of RBI Master Direction DNBR.PD.007.
03.10.119/2016-17 dated 1st September, 2016, for transfer of management and control of Non- Banking Finance Company

2. Asonthe date of PA, no approval will be required from any bank/ financial institutions for the purpose of this offer, to
the best of the knowledge of the Acquirer.

3. Asonthe date of PA, to the best of the Acquirer's knowledge, no other statutory approvals are required to be obtained
for the purpose of this offer.
4. The offer would be subject to all other statutory approvals, if any that may become applicable at a later date before the

completion of the offer.

5. Incase of a delay in receipt of any statutory approvals that become applicable to the offer, SEBI may if satisfied tha
such delay in the receipt of the requisite statutory approval was not attributable to any willful default, failure or neglec
on the part of the Acquirer to diligently pursue such approval, and subject to such terms and conditions as may be
specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations
permit the Acquirers to delay commencement of the tendering period for the offer pending receipt of such statutory
approvals or grant extension of the time to the Acquirers and the PAC to make payment of the consideration to the Publid
Shareholders whose shares have been accepted in this offer.

6. Intermsof Regulation 23(1) of the SEBI (SAST) Regulations, in the event that the approvals that become applicable aﬂel
the date of DPS are refused, the Acquirer shall have the right to withdraw the offer. In the event of such a withdrawal o
the offer, the Acquirer (through the manager) within 2 (Two) Workings Days of a such withdrawal make a PA of such
withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations

VI TENTATIVE SCHEDULE OF OFFER
" S.No Activity Days & Dates _

1. Date of Public Announcement Saturday, November 27, 2021 |
2. Date of Publication of Detailed Public Statement Friday, December 03, 2021
3. rFiling of the Dratt letter of Orrer 10 SEbBI rriday, December 10, 2021
4. Last Date fora Competitive Offer(s) Friday, December 24, 2021
5 Identified Date* Tuesday, January 04,2022
6. Date by which Final Letter of Offer will be dispatched to the Tuesday, January 11,2022
shareholders .
7. Last Date for revising the Offer Price / number of shares. Thursday, 13 January, 2022
8. Date by which the commitiee of the independent directors of Friday, January 14, 2022
the Target Company shall give its recommendations.
9. Date of Publication of Offer Opening Public Announcement| Monday, January 17,2022
10. Date of Commencement of Tendering Period Tuesday, January 18,2022
(Offer Opening date)
11. Date of Expiry of Tendering Period (Offer Closing date) Tuesday, February 01,2022
12. Last Date of communicating rejection / acceptance and paymentof  Tuesday, February 15,2022
consideration for applications accepted/ return of unaccepted
share certificates / credit of unaccepted equity shares to demat
account.
*The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the lette
of offer would be mailed. Itis clarified that all the Public Shareholders (registered or unregistered) are eligible to participate
in this offer at any time prior to the closure of tendering period.
Vil PROCEDURE FORTENDERING OF SHARES INTHE CASE OF NON RECEIPT OF LETTER OF OFFER

1. Allthe shareholders, whether holding the equity shares in physical form or dematerialized form or holding lock in equity
shares are eligible to participate in this offer at any time during the tendering period for this offer.

2. Persons who have acquired equity shares but whose names do not appear in the register of members of the Targe]
Company on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified
Date, or those who have not received the letter of offer, may also participate in this offer.

3. The open offer will be implemented by the Acquirer through a stock exchange mechanism made available by stock
exchanges in the form of separate window ("Acquisition Window"), as provided under the SEBI (SAST) Regulations
and SEBI Circular number CIR/CFD/POLICYCELL/1/2015 dated 13th April, 2015 read with SEBI Circular number CFD
DCR2/CIR/P/2016/131 dated 9th December, 2016 as may be amended from time to time, issued by SEBI.

4. BSE shall be the designated stock exchange for the purpose of tendering equity shares in the open offer.

5. The Acquirers has appointed M/s Mansukh Stock Brokers Limited as the registered broker ("Acquirer's Broker"
through whom the purchases and settlements on account of open-offer would be made by the Acquirers.
The Contact details of the Acquirer's Broker are as follows:
Mansukh Stock Brokers Limited,
Address: Mansukh House, 6, Pandav Nagar, Delhi-110092
Contact Person: Mr Virender Mansukhani
Tel No.: +91-011-30211800/47617800, Email Id: admin@mansukh.net

6. Allshareholders who desire to tender their equity shares under the open offer would have to intimate their respective stock
brokers ("Selling Broker") within the normal trading hours of the secondary market, during the tendering period.

7. Such equity shares would be transferred to the respective Selling Broker's pool accounts prior to placing the bid.

8. Aseparate acquisition window will be provided by the stock exchange to facilitate placing of sell orders. The Selling

Broker can enter orders for dematerialized as well as physical equity shares.
9. The detailed procedure for tendering the equity shares in this offer will be available in the letter of offer.
In accordance with the Frequently Asked Questions issued by SEBI, "FAQs" -Tendering of Physical Shares in Buy Back
Offer/Open Offer/Exit Offer/Delisting" dated 20th February, 2020. SEBI Circular No. SEBI/HO/CFD/CMD1/CIRP/20204
144 dated 31st July, 2020 and BSE Notice No.20200528-32 dated 28th May, 2020, shareholders holding securities in
physical forms are allowed to tender shares in open offer. However, such tendering shall be as per provisions of SEB
(SAST) Regulations, 2011.
Other Information
1. The Acquirers accept full responsibility for the information contained in the PA and this DPS (other than such information
that has been sourced from public sources or provided and confirmed by the Target Company and shall be jointly o
severally responsible for the fulfillment of the obligations under the offer and as laid down in SEBI (SAST) Regulations
2. The Acquirers has appointed M/s Skyline Financial Services Pvt. Ltd, as a Registrar to the Offer having its office a
D-153A, First Floor, Okhla Industrial Area, Phase-1, New Delhi-110020 ("Registrar to the Offer") Tel No.: 011-64732681
64732688; Fax No.: 011-26812682, Email: virenr@skylinerta.com, Contact Person: Mr. Virender Kumar Rana.
This DPS and the PA would also be available on SEBI's Website (www.sebi.gov.in).
The Acquirers reserves the right to withdraw the offer pursuant to Regulation 23(1) of the SEBI (SAST) Regulations. Anyl
such withdrawal will be notified in the form of a public announcement in the same newspapers in which this DPS appears
5. The withdrawal of shares will be available only for the share certificates / shares that have been received by the Registra
to the Offer or credited to the special depository escrow account.
The intimation of returned shares to the shareholders will be sent at the address as per the records of the depository.
The Acquirers may make upward revisions to the Offer Price, subject to the provisions of the SEBI (SAST) Regulations
or any other regulations as may be applicable, to the number of shares sought to be acquired in the open offer, at any
time prior to the commencement of the last 3 (Three) Working Days before the commencement of the tendering period

>~ w

(2) Assuming full acceptance in the Offer.
OFFER PRICE

Manager to the Offer Registrar to the Offer

The equity shares of the Target Company are listed on the BSE. The equity shares on BSE are frequently traded, interms
of the SEBI (SAST) Regulations. The trading turnover in the equity shares based on the trading volumes on the BSE for the
period from November, 2020 to October, 2021 i.e., 12 (Twelve) calendar month preceding November, 2021, the month in which
the Public Announcement was issued as given below:

Name of the Total number of equity shares Total Number of Annualized Trading
Stock Exchange traded during the 12 (Twelve) Listed Shares Turnover (as % of total
calendar months prior to the weighted number of
month of PA i.e., November 2020 equity shares listed)
to October, 2021.
BSE 6175395 21611360 28.57

Source: www.bseindia.com

The Offer Price of Rupees 47.50/- per Offer Share is justified in terms of Regulation 8(2) of the SEBI (SAST) Regulations, !

D & A FINANCIAL SERVICES (P) LIMITED
13, Community Centre, East of Kailash, New Delhi - 110065
Telnos.:011-26419079/ 26218274;
Faxno.:011-26219491;

Email: investors @dnafinserv.com

Contact Person: Mr. Priyaranjan
SEBI Regn No.: INM000011484

TOWARDS EXCELLENCE

SKYLINE FINANCIAL SERVICES PVT. LIMITED
D-153A, First Floor, Okhla Industrial Area, Phase 1,
New Delhi- 110020
Telnos.: 011-4050193-97
Email: compliances @skylinerta.com,
Contact person: Mr. Alok Gautam
SEBI Regn No.: INR000003241

being the highest of the following parameters:

Place: New Delhi
Date: 02.12.2021

Issued on behalf of the Acquirers by Manager to the Offer

financi“. ep. .in

Target Company.
e O

New Delhi



DETAILED PUBLIC STATEMENT TO THE PUBLIC SHAREHODERS OF APM FINVEST LIMITED IN TERMS OF REGULATION 15(2) READ WITH
REGULATION 13(4) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED FROM TIME TO TIME.

Open offer for acquisition of up to 56,18,954 (Fifty Six Lakh Eighteen Thousand Nine Hundred and Fifty Four Only) equity shares, representing 26% of the total paid-up/voting share capital of APM Finvest Limited, ("APM" or "Target Company") from the Public Shareholders (as defined below) by M/s Hindon Mercantile
Limited having its office at 201, 2nd Floor, Best Sky Tower, Plot No. F-5, Netaji Subash Place New Delhi-110034 ("Acquirer-1") and Mr. Kapil Garg citizen of India, currently residing at D-44 Lord Krishna Road, Adarsh Nagar, North West Delhi, Delhi 110033, India ("Acquirer-2") (Hereinafter Collectively referred to as "Acquirers").

This Detailed Public Statement ("DPS") is being issued by the Manager to the Offeri.e., D & A Financial Services (P) Limited ("Manager"), on behalf of the Acquirers, namely M/s Hindon Mercantile Limited having its office at 201, 2nd Floor, Best Sky Tower, Plot No. F-5, Netaji Subash Place New Delhi-110034, and Mr. Kapil Garg resident of D-44 Lord Krishna Road, Adarsh Nagar,
North West Delhi, Delhi 110033 pursuant to Regulation 13(4) as required under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI (SAST) Regulations") pursuant to Public Announcement dated November 27, 2021 ("PA"), in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulation filed on November 27, 2021
with the BSE Limited ("BSE") and with the Securities and Exchange Board of India ("SEBI") and the Target Company at its registered office, in terms of Regulation 14(2) of the SEBI (SAST) Regulations and subsequent amendments thereto.
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ACQUIRERS, TARGET COMPANY AND OFFER
(A) Information about the Acquirers
Acquirer 1: M/s Hindon Mercantile Limited

M/s Hindon Mercantile Limited, is originally incorporated as a public limited company under the name as M/s Hindon Mercantile
Limited under the provisions of the Companies Act, 1956, vide original certificate of incorporation dated 14th August, 1985
having its registered office at 201, 2nd Floor, Best Sky Tower, Plot No. F-5, Netaji Subash Place New Delhi-110034, having
corporate identification number; U34300DL1985PLC021785.

The acquirer is a Tech oriented fast growing NBFC focused on paperless, Hassle free financial services with defined end use,
Finance the aspirations of startups. It makes customers purchase of services easier through low cost EMIs, in-turn enabling
services providers to sell higher value services with upfront liquidity.
The Company does not belong to any Group as such.
As of the date of this DPS, the Acquirer has not been prohibited by SEBI from dealing in securities, in terms of Section 11B
of the Securities and Exchange Board of India Act, 1992, as amended from time to time ("SEBI Act").
The shareholding pattern of the Acquirer as on date of DPS is given as under:
S-No: Name-of Shareholder No:of Shares % of shareholding
1 KapitGarg 4045611 3481
2 RajatGoyal 3096448 26.65
3 Resitient tnmovations Pvttid 1618200 13.92
4 Saurabh Garg i 0.00
5 Sandeep Jam 506335 436
3 Finmemn Advisors (P Ltd 287248 247
7 NetaAgarwat 506335 436
8 AnKur Sablok 310579 267
9 Surbhi Setia 674488 5.80
10 Agility Ventures (P) Ltd 7612 0.07
11 Deepak Sefia 247791 213
12 CuvKhanna 320867 2.76
TOTAL 11620925 100.00
The brief financials of the acquirerare as under:
(Rs in Lakhs)
— Particulars YearEnded | YeartEnded | Yeartended | Period ended |
March 31,2019 March 31,2020 | March 31,2021 31.10.2021
(Audited) (Audited) (Audited) (Un-Audited) |
Total Income/Net Income 26.20 353.24 4169.52 3776.64
ProfitAfter Tax 1933 9505 | 31830 79920
Eaming Per Share (EPS) (In Rs.) 143 226 | 525 6.87
Networth 303.20 1353.3/ | 3621.63 2020.83

* Source: As certified by statutory auditor of the Acquirer, M/s PGSJ, Chartered Accountants (Firm Registration Number: 032387N),
as certified by Prateek Goyal, Partner (Membership Number: 540418), having its office at 272, Third Floor, Rajdhani Enclave, Pitam
Pura-110034 vide his certificate dated 26th November, 2021, Phone Number: 9811490608 Email Id: pgoyal @ pgsjindia.com.

The acquirer being limited company is not listed at any of the stock exchanges.

As on date of DPS, the Acquirer does not hold any equity shares of the Target Company and have not acquired any equity shares
of the Target Company during preceding 12 (Twelve) months from the date of PA.

There is no other person/ entity acting as a person acting in concert ("PAC") with the Acquirer for the purpose of this offer.

The Acquirer Company is registered with Reserve Bank of India as a Non-Banking Finance Company (“NBFC") under section
45 |A of the Reserve Bank of India Act, 1934, vide RBI registration no. B-14-00518 issued at New Delhi dated 26th November,
2002.

Mr. Kapil Garg, one of the acquirer to the said offer is acting as promoter/director of M/s Hindon Mercantile Limited.

Acquirer 2: Mr. Kapil Garg

Mr. Kapil Garg, S/o Shri Shiv Ratan Garg, aged about 42 years, is residing at D-44 Lord Krishna Road, Adarsh Nagar, North West
Delhi, Delhi 110033. He is a Chartered Accountant by profession and he has also completed certification programme in
Forensic Accounting and Fraud Prevention from Institute of Chartered Accountant of India. He is having 18 years of experience
in compliance and government advisory relating to forensic services to various agencies.

Mr. Prateek Goyal, (Membership No. 540418) partner of M/s PGSJ & Co., Chartered Accountants (Firm Registration No.
032387N), having office at 272, Third Floor, Rajdhani Enclave, Pitam Pura, 110034, Phone Number: 9811490608 Email Id:
pgoyal @pgsijindia.com, has certified vide his certificate dated November 26, 2021 that the Net worth of Mr. Kapil Garg as on
October 31,2021 is Rs 57.33 Crore and further the letter also confirms that he has sufficient liquid funds to fulfill his part of
obligations under this offer.

He holds directorship in Hindon Mercantile Limited, Fintelligence Data Science Private Limited, Hindon Peer to Peer Finance
Private Limited and Hindon Account Aggregation Private Limited.

He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange Board
of India Act, 1992, as amended, ("SEBI Act").

Details of Sellers

Seller 1: Mr Rajendra Kumar Rajgarhia

Mr. Rajendra Kumar Rajgarhia S/o Late Shri Ram Lal Rajgarhia residing at W-13, Greater Kailash-Il, New Delhi-110048. He
belongs to promoter group of the Target Company.

As on the date of DPS, he holds 38,50,000 equity shares / voting rights in the Target Company representing 17.81% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mr. Rajendra Kumar Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI
Act.

After closure of the Offer, Mr. Rajendra Kumar Rajgarhia will not hold any equity shares in the Target Company.

Seller 2: Mr Ajay Rajgarhia

Mr. Ajay Rajgarghia S/o Mr. Rajendra Kumar Rajgarhia residing at W-13, Greater Kailash-Il, New Delhi-110048. He belongs to
promoter group of the Target Company.

As on the date of DPS, he holds 26,18,463 equity shares/ voting rights in the Target Company representing 12.12% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mr. Ajay Rajgarghia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Mr. Ajay Rajgarghia will not hold any equity shares in the Target Company.

Seller 3: Mrs Prabha Rajgarhia

Mrs. Prabha Rajgarhia w/o Mr. Rajendra Rajgarhia residing at W-13, Greater Kailash-II, New Delhi-110048. She belongs to
promoter group of the Target Company.

As on the date of DPS, she holds 17,16,854 equity shares/ voting rights in the Target Company representing 7.94% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mrs. Prabha Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Mrs. Prabha Rajgarhia will not hold any equity shares in the Target Company.

Seller 4: Mr. Sanjay Rajgarhia

Mr. Sanjay Rajgarhia s/o Rajendra Kumar Rajgarhia residing at 177C, Lane W 7, Western Avenue, Sainik Farm, Delhi-110062.
He belongs to promoter group of the Target Company.

As on the date of DPS, he holds 8,88,999 equity shares / voting rights in the Target Company representing 4.11% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mr. Sanjay Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Mr. Sanjay Rajgarhia will not hold any equity shares in the Target Company.

Seller 5: Shri Gopal Rajgarhia

Shri Gopal Rajgarhia S/o Late Shri Ram Lal Rajgarhia residing at 33/1, Friends Colony-East, New Delhi-110065. He belongs
to promoter group of the Target Company.

As on the date of DPS, he holds 5,73,850 equity shares / voting rights in the Target Company representing 2.66% of the issued
and paid up equity share capital / voting capital of the Target Company.

Shri Gopal Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Shri Gopal Rajgarhia will not hold any equity shares in the Target Company.

Seller 6: Ms. Anisha Mittal

Ms. Anisha Mittal W/o Shri Ashwin Mittal residing at A-39, 3rd Floor, Friends Colony-East, New Delhi-110065. She belongs
to promoter group of the Target Company.

As on the date of DPS, she holds 3,98,770 equity shares/ voting rights in the Target Company representing 1.85% of the issued
and paid up equity share capital / voting capital of the Target Company.

Ms. Anisha Mittal has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
Atfter closure of the Offer, Ms. Anisha Mittal will not hold any equity shares in the Target Company.

Seller 7: Bhavna Rajgarhia

Ms. Bhavna Rajgarhia D/o Shri Gopal Rajgarhia residing at 33/1, Friends Colony-East, New Delhi-110065. She belongs to
promoter group of the Target Company.

As on the date of DPS, she holds 3,15,500 equity shares / voting rights in the Target Company representing 1.46% of the issued
and paid up equity share capital / voting capital of the Target Company.

Ms. Bhavna Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Ms. Bhavna Rajgarhia will not hold any equity shares in the Target Company.

Seller 8: Mr. Kabir Rajgarhia

Mr. Kabir Rajgarhia S/o Mr. Ajay Rajgarhia residing at W-13, Greater Kailash-Il, New Delhi-110048. He belongs to promoter group
of the Target Company.

As on the date of DPS, she holds 56,000 equity shares / voting rights in the Target Company representing 0.26% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mr. Kabir Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Ms. Kabir Rajgarhia will not hold any equity shares in the Target Company.

Seller 9: M/s Faridabad Paper Mills Private Limited

M/s Faridabad Paper Mills Private Limited Private, was originally incorporated under the name as Haryana Waste Supply
Company Limited vide certificate of incorporation dated 11th April, 1973 and the name of the company was changed to its
present name as Faridabad Paper Mills Private Limited vide fresh certificate of incorporation dated 16th June, 1980, with the
Registrar of Companies, West Bengal and having its registered office at 2 Brabourne Road, Kolkata-700001, West Bengal. It
belongs to promoter group of the Target Company.

As on the date of DPS; it holds 27,75,050 equity shares / voting rights in the Target Company representing 12.84% of the issued
and paid up equity share capital / voting capital of the Target Company.

M/s Faridabad Paper Mills Private Limited Private has not been prohibited by SEBI from dealing in securities, in terms of
Section 11B of the SEBI Act.

After closure of the Offer, M/s Faridabad Paper Mills Private Limited Private will not hold any equity shares in the Target
Company.

The shares of M/s Faridabad Paper Mills Private Limited being a private limited company is not listed at any of the stock
exchanges.

Seller 10: M/s Rajgarhia Leasing and Financial Services Private Limited

M/s Rajgarhia Leasing and Finance Services Private Limited, a company incorporated under Companies Act 1956 in the name
of Rajgarhia Estate Private Limited vide certificate of incorporation dated 31st July, 1981. Further the name of the company was
changed to its present name i.e Rajgarhia Leasing and Finance Services (P) Limited vide certificate of incorporation dated 30th
July, 1993, issued by Registrar of Companies, Calcutta, West Bengal. The registered office of the company is situated at 910,
Chiranijiv Tower, 43, Nehru Place, New Delhi-110019. It belongs to promoter group of the Target Company.

As on the date of DPS, it holds 11,30,000 equity shares / voting rights in the Target Company representing 5.23% of the issued
and paid up equity share capital / voting capital of the Target Company.

M/s Rajgarhia Leasing and Finance Services Private Limited has not been prohibited by SEBI from dealing in securities, in
terms of Section 11B of the SEBI Act.

After closure of the Offer, M/s Rajgarhia Leasing and Finance Services Private Limited will not hold any equity shares in the
Target Company.
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The shares of M/s Rajgarhia Leasing and Finance Services Private Limited is not listed at any of the stock exchanges.
ller 11: M/s Essvee Fiiscal LLP

M/s Essvee Fiiscal LLP, a LLP incorporated under provision of LLP Act 2008 vide certificate of incorporation dated 18th May,
2016 at Registrar of Companies, West Bengal and having office at 910, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019.
It belongs to promoter group of the Target Company.

As on the date of DPS, it holds 1,78,000 equity shares / voting rights in the Target Company representing 26.31% of the issued
and paid up equity share capital / voting capital of the Target Company.

M/s Essvee Fiiscal LLP has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, M/s Essvee Fiiscal LLP will not hold any equity shares in the Target Company.
The shares of M/s Essvee Fiiscal LLP is not listed at any of the stock exchanges
ller 12: Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation
Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation, is a trust incorporated on 1st March, 2017 and having office
at 910, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019. It belongs to promoter group of the Target Company.
As on the date of DPS, it holds 70,000 equity shares / voting rights in the Target Company representing 0.32% of the issued
and paid up equity share capital / voting capital of the Target Company.
Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation has not been prohibited by SEBI from dealing in securities,
in terms of Section 11B of the SEBI Act.
After closure of the Offer, Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation will not hold any equity shares
inthe Target Company.
The shares of M/s Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation is not listed at any of the stock exchanges
ller 13: Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation
Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation, is a trust incorporated on 1st March, 2017 and having office
at 910, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019. It belongs to promoter group of the Target Company.
As on the date of DPS, it holds 70,000 equity shares / voting rights in the Target Company representing 0.32% of the issued
and paid up equity share capital / voting capital of the Target Company.
Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation has not been prohibited by SEBI from dealing in securities,
in terms of Section 11B of the SEBI Act.
After closure of the Offer, Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation will not hold any equity shares
inthe Target Company.
The shares of Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation is not listed at any of the stock exchanges.
Details of Target Company
APM FINVEST LIMITED
APM Finvest Limited (Hereinafter referred to as "Target Company"/ "APM") was originally incorporated as public limited
company in the name of APM Finvest Limited on May 13, 2016, with the Registrar of Companies, Jaipur under the provision
of Companies Act, 2013. The Registered Office of the company is situated at SP-147, RIICO Industrial Area Bhiwadi
Rajasthan-301019, having corporate identification number: CIN No. L65990RJ2016PLC054921. The Company does not
belong to any group.
The authorized share capital of APM as on 31st March, 2021 is Rupees 4,50,00,000 comprising of 2,25,00,000 equity shares
of Rs 2/- (Rupee Two only) each. The issued, subscribed and paid-up equity share capital of APM as on 31st March, 2021,
stood at Rs. 4,32,22,720 comprising of 2,16,11,360 fully paid-up equity share of Rs 2/- each.
There are no partly paid up shares in the Target Company.
Presently the Target Company is engaged in the business of investment and finance.
The Target Company is registered with the Reserve Bank of India ("RBI") as a Non-Banking Finance Company (“NBFC") under

Section 45lA of the RBI Act, 1934 having RBI Registration no. B-10.00247 issued by the RBI at New Delhi vide its certificated
dated 16th February, 2017.

The shares of APM are listed on the BSE Limited. The shares of target company got listed at BSE Limited with effect from
24th September, 2019 pursuant to the scheme of arrangement of APM Industries Limited (Demerged Company) and APM
Finvest Limited (Resulting Company) and the same was approved by Honorable National Company Law Tribunal vide its order
delivered on 24.05.2019.

The Brief financials of the APM are as under:
(Rs. In Lakh)

For the Half Year ended
September 30, 2021

(Unaudited)
126923
1138.26

Year ended
March 31,2021

(Audited)
2200.01
198742

Year ended
March 31,2020

(Audited)
109./U
(61042)

Year ended
March 31,2019

(Audited)
J0/.00
07329

Particulars

~—Totalncome/Netincome
~ Profit After Tax

Earnings Per Share (EPS) 1.26 (2.82) 9.20 5.27#

Networtn 044.90 204.15 2221.00 Jv0d.02

*S
Nu

ource: As Certified by statutory auditor of the Target Company, M/s Chaturvedi & Partners, Chartered Accountants (Firm Registration
mber: 307068E), as certified by Laxmi Narain Jain, Partner (Membership Number: 072579), having its office at 501, Devika Tower

6, Nehru Place, New Delhi-110 019, vide his certificate dated 27th November, 2021, Phone Number: 011-41069164, Email id:
cpartners.delhi@gmail.com.

# EPS is not been annualized.

O
1.

Details of the Offer

This offer is made to all the Public Shareholders of the Target Company, who own the equity shares at any time prior to the
closure of tendering period, including the beneficial owners of the equity shares held in dematerialized form and physical form
except the Acquirers, PACs and Seller, including persons deemed to be acting in concert with them in terms of Regulation
7(6) of SEBI (SAST) Regulations ("Public Shareholders") to acquire up to 56,18,954 equity shares of face value of Rs. 2/- each
atan offer price of Rs. 47.50/- per equity shares ("Offer Price"), payable in cash, aggregating to Rs. 26,69,00,315 ("Offer Size").

The offer shares represent 26% of the paid-up equity share capital of the Target Company as on the 10th Working Day, as
defined under the SEBI (SAST) Regulations ("Working Day") after the closure of the tendering period under the open offer
("Emerging Voting Capital").

The Emerging Voting Capital has been computed as follows:

[ Particulars Issued and Paid up Capital % of Emerging
and Voting Rights Voting Capital
[ Fully paid-up equity share as on the date of PA 21611360 100
Partly paid-up equity share as on the date of PA Nil Nil
Convertible instrument outstanding Nil Nil
| Employee stock options outstanding Nil Nil
| EmergingVoting Capital 21611360 100

The offer is subjected to the following statutory approvals namely:

a)  Theofferis subjectto prior approval from the RBI in terms of master RBI Master Direction DNBR.PD.007/03.10.119/2016-
17 dated 1st September, 2016, for transfer of management and control of NBFC.

b)  Asonthe date of PA, to the best of the knowledge of the Acquirers, no approval will be required from any bank/ financial
institutions for the purpose of this offer.

c) Asonthedate of PA, to the best of the Acquirer's knowledge, no other statutory approvals are required to be obtained
for the purpose of this offer.

d)  The offer would be subject to all other statutory approvals if any that may become applicable at a later date before the
completion of this offer.

e) Incase of adelay in the receipt of any statutory approvals that become applicable to the offer, SEBI may, if satisfied
that such delay in the receipt of the requisite statutory approval was not attributable to any willful default, failure or
neglect on the part of the Acquirers to diligently pursue such approval, and subject to such terms and conditions as may
be specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations,
permit the Acquirers to delay commencement of the tendering period for the offer pending receipt of such statutory
approvals or grant extension of time to the Acquirer to make payment of the consideration to the Public Shareholders
whose equity shares have been accepted in the offer.

The offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations
and is not a competitive bid in terms of Regulation 20 of the SEBI (SAST) Regulations.

The Acquirers at present have no intention to sell, dispose of or otherwise encumber any significant assets of APMin the
succeeding 2 (Two) years, except in the ordinary course of business of APM. However, APM's future policy for disposal of
its assets, if any, will be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the
approval of the shareholders by way of special resolution through postal ballot in terms of Regulation 25(2) of the SEBI (SAST)
Regulations.

The acquisition of 26% of the paid-up equity share capital of Target Company under this offer together with the equity shares
being acquired in terms of the SPA (defined herein below) will resultin public shareholding in APM being reduced below the
minimum level of 25% as required to be maintained for the purpose of continuous listing under Regulation 38 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Rule 19A of the Securities Contract (Regulation)
Rules, 1957 ("SCRR"). Assuming full acceptance under this offer, the post offer holdings of the Acquirers shall go beyond
the maximum permissible non-public shareholding under SCRR and in case the holding of the Acquirers goes beyond the
limit due to further acquisitions, the Acquirers hereby undertakes to reduce their shareholding to the level stipulated in the
SCRR and within the time specified therein and through permitted routes available under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including any other such routes as may be approved by SEBI from time to time.
BACKGROUNDTOTHE OFFER

This offer is made in accordance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations pursuant to the entering in to
share purchase agreement, dated 27th November, 2021 ("SPA"), with the Sellers.

Pursuant to the execution of the SPA, however, subject to the satisfaction or waiver, if applicable, of the conditions contained
therein, the Seller has agreed to sell, and the Acquirers have agreed to purchase for cash 1,46,41,486 equity shares of the
Target Company at a price of Rs.47.50 per equity shares representing approximately 67.75% of the total paid-up equity share
capital of the Target Company ("Sale Shares") from the Seller.

Mode of Payment: The Offer Price is payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations.
The Acquirers are interested in taking over the management and control of APM. Thus, substantial acquisition of shares and
voting rights accompanied with change in control and management is the reason and rationale for this offer. At present, the
Acquirers has no intention to change the existing line of business of the Target Company.

SHAREHOLDING AND ACQUISITION DETAILS

The Currentand Proposed Shareholding of the acquirers in Target Company and the details of their acquisitions are as under:

Details Acquirers
Number of Equity Shares %*
Shareholding as of the date of PA Nil Nil
Shares acquired between the PA date and the DPS date Nil Nil
Post Offer Shareholding* 20260440 93.75

*(1) Computed on the diluted basis of the Emerging Voting Capital.

(2) Assuming full acceptance in the Offer.

OFFER PRICE

The equity shares of the Target Company are listed on the BSE. The equity shares on BSE are frequently traded, in terms
of the SEBI (SAST) Regulations. The trading turnover in the equity shares based on the trading volumes on the BSE for the

period from November, 2020 to October, 2021 i.e., 12 (Twelve) calendar month preceding November, 2021, the month in which
the Public Announcement was issued as given below:

Name of the Total number of equity shares Total Number of Annualized Trading
Stock Exchange traded during the 12 (Twelve) Listed Shares Turnover (as % of total
calendar months prior to the weighted number of
month of PA i.e., November 2020 equity shares listed)
to October, 2021.
BSE 6175395 21611360 28.57

Source:; www.bseindia.com

The Offer Price of Rupees 47.50/- per Offer Share is justified in terms of Regulation 8(2) of the SEBI (SAST) Regulations,
being the highest of the following parameters:

Rupees
Rupees47:50
NotApplicable

Details |
a.| TheNegotiated Price |
The votume weighted average price paid or payabte foracquisition; by the Acquireror]
PACs during the 52 (Fifty Two) weeks immediately preceding the date of PA

C.] Thehighestprice paid or payable forany acquisition by the Acquirer or PACS during
the 26 (Twenty Six) weeks immediately preceding the date of the PA

d:-+—The volume weighted-average market price of equity sharesof the Target Company
for a period of 60 (Sixty) trading days immediately preceding the date of the PA as
traded on BSE

€[ Theprice determined by taking into-account vafuation parameters inctuding, book
value, comparable trading multiples, and such other parameters as are customary for
valuation of shares of such companies

Note: The Offer Pfice would be revised in the event of any corporate action like bonus, Spiits etc. where the record datd
for effecting such corporate action falls within 3 (Three) Working Days prior to the commencement of the tendering period
inthe offer

Therefore in view of above, the Offer Price of Rupees 47.50 per share is justified.

3. The Acquirers may revise the Offer Price atits discretion or pursuant to any acquisition by the Acquirers at a price which
is higherthan the Offer Price at any time prior to 3 (Three) Working Days prior to the commencement of the tendering periog
under the offer. In the event of such a revision, the Acquirers shall, (i) make a corresponding increase to the escrow
amounts, as more particular set outin Part V (Financial Arrangements) of this DPS, (i) make a public announcemen
inthe same newspapers in which the DPS is to be published, and (iii) simultaneously with such announcement, inform
SEBI, the stock exchanges and the Target Company at its registered office of such a revision.

V. FINANCIAL ARRANGEMENTS

1. The Acquirers have adequate resources to meet the financial requirements of the offer. The Acquirers have made firm
arrangement for the resources required to complete the offer in accordance with the SEBI (SAST) Regulations. The
acquisition will be financed through internal / personal resources and no borrowings from banks / financial institutiong
etc., is being made.

2. Assuming full acceptance, the total requirement of funds for this offer would be Rupees. 26,69,00,315/- (Rupees Twenty
Six Crore Sixty Nine Lakhs Three Hundred and Fifteen Only). In accordance with Regulation 17(1) read with Regulation
17(3) of the SEBI (SAST) Regulations, the Acquirers have entered into an escrow agreement ("Escrow Agreement") with
Axis Bank Limited ("Escrow Agent"), having its branch at E-224, East of Kailash, New Delhi - 110065 and have deposited
anamount of Rs. 3,50,00,000/- in escrow account and also deposited/transferred frequently traded and freely transferrable
equity shares with an appropriate margin amounting to Rs. 3,60,82,800/- in a special demat account, opened by Manage
to the Offer with Mansukh Securities & Finance Limited (DP Id: IN301653) at New Delhi, together in aggregate amounts
to Rs.7,10,82,800/- (Rupees Seven Crore Ten Lakhs Eighty Two Thousand and Eight Hundred Only), being more than
25% of the total consideration payable to the shareholders under this open offer.

3. Interms of Regulation 17(10)(e) of the SEBI (SAST) Regulations, in case of non-fulfillment of obligations by the Acquirers
the Manager shall ensure realization of escrow amount by way of foreclosure of deposit.

4. Mr. Prateek Goyal, (Membership Number: 540418) Partner of M/s PGSJ & Co., Chartered Accountants Firm registration
No. 032378N having office at 272, Third Floor, Rajdhani Enclave, Pitam Pura Delhi-110034, Phone No- 9811490608
have vide his certificate dated 26th November, 2021, based on the information available, certified that the Acquirers have
adequate resources and capability to meet their financial obligations under the offer.

5. The Acquirers has duly empowered the Manager, to realize the value of the Escrow Account in terms of the SEBI (SAST
Regulations.

6.  The Manager, hereby confirms that firm arrangements for funds and money for payment through verifiable means are i
place to fulfill the offer obligations.

STATUTORY APPROVALS/OTHER APPROVALS REQUIRED FORTHE OFFER

1. The offeris subject to prior approval from Reserve Bank of India ("RBI") in terms of RBI Master Direction DNBR.PD.007.
03.10.119/2016-17 dated 1st September, 2016, for transfer of management and control of Non- Banking Finance Company.

2. Asonthe date of PA, no approval will be required from any bank/ financial institutions for the purpose of this offer, td
the best of the knowledge of the Acquirer.

3. Asonthe date of PA, to the best of the Acquirer's knowledge, no other statutory approvals are required to be obtained
for the purpose of this offer.

4. The offer would be subject to all other statutory approvals, if any that may become applicable at a later date before the
completion of the offer.

5. Incase of adelay in receipt of any statutory approvals that become applicable to the offer, SEBI may if satisfied tha
such delay in the receipt of the requisite statutory approval was not attributable to any willful default, failure or neglec
on the part of the Acquirer to diligently pursue such approval, and subject to such terms and conditions as may bg
specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations
permit the Acquirers to delay commencement of the tendering period for the offer pending receipt of such statutory
approvals or grant extension of the time to the Acquirers and the PAC to make payment of the consideration to the Publig
Shareholders whose shares have been accepted in this offer.

6.  Interms of Regulation 23(1) of the SEBI (SAST) Regulations, in the event that the approvals that become applicable afte
the date of DPS are refused, the Acquirer shall have the right to withdraw the offer. In the event of such a withdrawal of
the offer, the Acquirer (through the manager) within 2 (Two) Workings Days of a such withdrawal make a PA of such
withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations

~NotApplicable

n QAR
NUPCTS. vJ.1Y

NotAppticable

VI TENTATIVE SCHEDULE OF OFFER
S.No Activity Days &Dates
1. Date of Public Announcement Saturday, November 27,2021
2. Date of Publication of Defailed Public Statement Friday, December 03, 2021
3. Filing of the Draft letter of Offer to SEBI Friday, December 10, 2021
4, Last Date for a Competitive Offer(s) Friday, December 24, 2021
5. Identified Date* Tuesday, January 04,2022
6. Date by which Final Letter of Offer will be dispatched to the Tuesday, January 11,2022
shareholders
Last Date for revising the Offer Price / number of shares. Thursday, 13 January, 2022
Date by which the committee of the independent directors of Friday, January 14,2022
the Target Company shall give its recommendations.
9. Date of Publication of Offer Opening Public Announcement | Monday, January 17,2022
10. Date of Commencement of Tendering Period Tuesday, January 18,2022
(Offer Opening date)
11. Date of Expiry of Tendering Period (Offer Closing date) Tuesday, February 01,2022
12. Last Date of communicating rejection/acceptance and paymentof  Tuesday, February 15,2022
consideration for applications accepted/ return of unaccepted
share certificates / credit of unaccepted equity shares to demat
account.
*The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the lette
of offer would be mailed. Itis clarified that all the Public Shareholders (registered or unregistered) are eligible to participate
in this offer at any time prior to the closure of tendering period.
Vil PROCEDURE FORTENDERING OF SHARES INTHE CASE OF NON RECEIPT OF LETTER OF OFFER

1. Allthe shareholders, whether holding the equity shares in physical form or dematerialized form or holding lock in equityl
shares are eligible to participate in this offer at any time during the tendering period for this offer.

2. Persons who have acquired equity shares but whose names do not appear in the register of members of the Targe
Company on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identifie
Date, or those who have not received the letter of offer, may also participate in this offer.

3. The open offer will be implemented by the Acquirer through a stock exchange mechanism made available by stock
exchanges in the form of separate window ("Acquisition Window"), as provided under the SEBI (SAST) Regulationg
and SEBI Circular number CIR/CFD/POLICYCELL/1/2015 dated 13th April, 2015 read with SEBI Circular number CFDA
DCR2/CIR/P/2016/131 dated 9th December, 2016 as may be amended from time to time, issued by SEBI.

4. BSE shall be the designated stock exchange for the purpose of tendering equity shares in the open offer.

5. The Acquirers has appointed M/s Mansukh Stock Brokers Limited as the registered broker ("Acquirer's Broker"
through whom the purchases and settlements on account of open-offer would be made by the Acquirers.
The Contact details of the Acquirer's Broker are as follows:
Mansukh Stock Brokers Limited,
Address: Mansukh House, 6, Pandav Nagar, Delhi-110092
Contact Person: Mr Virender Mansukhani
Tel No.: +91-011-30211800/47617800, Email Id: admin @mansukh.net

6.  Allshareholders who desire to tender their equity shares under the open offer would have to intimate their respective stock
brokers ("Selling Broker") within the normal trading hours of the secondary market, during the tendering period.

7. Such equity shares would be transferred to the respective Selling Broker's pool accounts prior to placing the bid.

8.  Aseparate acquisition window will be provided by the stock exchange to facilitate placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical equity shares.

9. The detailed procedure for tendering the equity shares in this offer will be available in the letter of offer.

In accordance with the Frequently Asked Questions issued by SEBI, "FAQs" -Tendering of Physical Shares in Buy Back

Offer/Open Offer/Exit Offer/Delisting" dated 20th February, 2020. SEBI Circular No. SEBI/HO/CFD/CMD1/CIRP/20204

144 dated 31st July, 2020 and BSE Notice No. 20200528-32 dated 28th May, 2020, shareholders holding securities in

physical forms are allowed to tender shares in open offer. However, such tendering shall be as per provisions of SEB

(SAST) Regulations, 2011,

Other Information

1. The Acquirers accept full responsibility for the information contained in the PA and this DPS (other than such information
that has been sourced from public sources or provided and confirmed by the Target Company and shall be jointly o
severally responsible for the fulfillment of the obligations under the offer and as laid down in SEBI (SAST) Regulations

2. The Acquirers has appointed M/s Skyline Financial Services Pvt. Ltd, as a Registrar to the Offer having its office a

D-153A, First Floor, Okhla Industrial Area, Phase-1, New Delhi-110020 ("Registrar to the Offer") Tel No.: 011-64732681

64732688; Fax No.: 011-26812682, Email: virenr@skylinerta.com, Contact Person: Mr. Virender Kumar Rana.

This DPS and the PA would also be available on SEBI's Website (www.sebi.gov.in).

The Acquirers reserves the right to withdraw the offer pursuant to Regulation 23(1) of the SEBI (SAST) Regulations. Any

such withdrawal will be notified in the form of a public announcement in the same newspapers in which this DPS appears

5. The withdrawal of shares will be available only for the share certificates / shares that have been received by the Registra
to the Offer or credited to the special depository escrow account.

6.  Theintimation of returned shares to the shareholders will be sent at the address as per the records of the depository.

7. The Acquirers may make upward revisions to the Offer Price, subject to the provisions of the SEBI (SAST) Regulationg
or any other regulations as may be applicable, to the number of shares sought to be acquired in the open offer, at any
time prior to the commencement of the last 3 (Three) Working Days before the commencement of the tendering period

B W

Manager to the Offer Registrar to the Offer
D & A FINANCIAL SERVICES (P) LIMITED TOWARDIS“EXCELll:ENCE

13, Community Centre, East of Kailash, New Delhi - 110065
Telnos.:011-26419079/ 26218274;
Faxno.:011-26219491;

Email: investors@dnafinserv.com
Contact Person: Mr. Priyaranjan
SEBI Regn No.: INM000011484

SKYLINE FINANCIAL SERVICES PVT.LIMITED
D-153A, First Floor, Okhla Industrial Area, Phase 1,
New Delhi- 110020
Telnos.:011-4050193-97
Email: compliances @skylinerta.com,
Contact person: Mr. Alok Gautam
SEBI Regn No.: INR000003241

Place: New Delhi
Date: 02.12.2021

Issued on behalf of the Acquirers by Manager to the Offer

www . readwhere . com *. .
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DETAILED PUBLIC STATEMENT TO THE PUBLIC SHAREHODERS OF APM FINVEST LIMITED IN TERMS OF REGULATION 15(2) READ WITH
REGULATION 13(4) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED FROM TIME TO TIME.

Open offer for acquisition of up to 56,18,954 (Fifty Six Lakh Eighteen Thousand Nine Hundred and Fifty Four Only) equity shares, representing 26% of the total pald-up/voting share capital of APM Finvest Limited, ("APM" or "Target Company") from the Public Shareholders (as defined below) by M/'s Hindon Metcantile
Limited having its office at 201, 2nd Floor, Best Sky Tower, Plot No. F-5, Netaji Subash Place New Delhi-110034 ("Acquirer-1") and Mr. Kapil Garg citizen of India, currently residing at D-44 Lord Krishna Road, Adarsh Nagar, North West Delhi, Delhi 110033, India ("Acquirer-2") (Hereinafter Collectively referred to as "Acquirers").
This Detailed Public Statement ("DPS") is being issued by the Manager to the Offer i.e., D & A Financial Services (P) Limited ("Manager"), on behalf of the Acquirers, namely M/s Hindon Mercantile Limited having its office at 201, 2nd Floor, Best Sky Tower, Plot No. F-6, Netaji Subash Place New Delhi-110034, and Mr. Kapil Garg resident of D-44 Lord Krishna Road, Adarsh Nagar,
Norlh Wast Delhi, Delhi 110033 pursuant to Regulation 13(4) as required under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovess] Regulations, 2011 ("SEBI (SAST) Regulations”) pursuant to Public Announcament dated November 27, 2021 {"PA”), in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulation filed on November 27, 2021
with the BSE Limited (*BSE") and with the Securiies and Exchange Board of India (*SEBI") and the Target Company atits registered office, in terms of Regulation 14(2) of the SEBI (SAST) Regulations and subsequent amendments thereto.

ACQUIRERS, TARGET COMPANY AND OFFER
(A) Information about the Acquirers
Acquirer 1: M/s Hindon Mercantile Limited

1.

Ws Hindon Mercantile Limitad, is originally incorporated as a public limitsd company under the name as M's Hindon Mercantils
Limited under the provisions of the Companies Act, 1956, vide oniginal certificate of incorporation dated 14th August, 1985
having its registered office at 201, 2nd Floor, Best Sky Tower, Plot Na. F-5, Netaji Subash Place New Delhi-110034, having
corporata identification number. U34300DL1885PLC021785.

The acqjuireris a Tech oriented fast growing NBFC focused on paperiess, Hassle free financial senvices with defined end use,
Finance the aspirations of startups. It makes customers purchase of services easier through low cost EMIs, in-tum enabling
servicas providers to sell higher value services with upfront liquidity.

The Company does not belong to any Group as such.

As of the date of this DPS, the: Acquirer has not been prohibited by SEBI fram dealing in securities, in terms of Section 118
of the Securities and Exchange Board of India Act, 1992, as amended from time to time ("SEBI Aet”).

The sharehalding pattem of the Acquirer as on date of DPS is given as under:

5. No. Name of Shareholder No. of Shares % of shareholding
1 Kapil Garg 4045611 B
2 Rajat Goyal 3096448 26.65
3 Resilient Innowations Pyt Lid 1618200 1392
4 Saurabh Garg 1 0.00
5 Sandeep Jan 506335 436
3 Finmen Advisors (F) Ltd 287248 247
7 Neaha Agarwal 506335 436
8 Ankur Sablok 30579 287
9 Surbhi Setia 674458 580
10 Agility Ventures (P) Lid 7612 0.07
n Deepak Sefia 247191 213
12 Luv Khanna 320867 276

TOTAL 11620925 100.00

The brief financials of the acquirer are as under;
(Rs in Lakhs)
Particulars Year Ended Year Ended Year Ended Period ended
March 31, 2019 March 31,2020 | March 31, 2021 .10.2021
(Audited) (Audited) [Audited) {Un-Audited] |

Total IncomeMet Income 2620 35324 4169.52 37664
Profit After Tax 19.33 9565 31830 79920
Earning Per Share [EPS) (InRs.) 143 226 525 687
Metworth 303.20 1353.37 3621.63 502083

* Source: As cartifiod by statutory auditor of the Acquirer, Mis PGSJ, Chartared Accountants (Firm Registration Numbar: 032387N),
as certified by Prateek Goyal, Pariner (Membership Number, 540418), having its office at 272, Third Flaor, Rajdhani Enclave, Pitam
Pura-110034 vide his carfificate dated 26th Novamber, 2021, Phone Number: 9811430608 Email |d: pgoval @ pgsjindia.com,

7.
8

9.

10.

1.

The acquirer being limited company is not listed at any of the stock exchanges.

As ondate of DPS, the Acquirer does not hold any equity shares of the Target Comparty and have notacquired any equity shares
of the Target Company during preceding 12 (Twelve) menths from the date of PA.

There is na ather person | entity acting as a person acting in concert ("PAC”) with the Acquirer for the purpose of this offer.
The Acquirer Company is registered with Reserve Bank of India as a Men-Banking Finance Company ('NBFC") under section
45 |A of the Reserve Bank of India Act, 1934, vide ABI registration no. B-14-00518 issued at Mew Delhi dated 26th Movember,
2002,

Mr. Kapil Garg, one of the acquirer to the said offer is acting as promater/director of M/s Hindon Mercantile Limited.

Acquirer 2: Mr. Kapil Garg

1.

3

4,

Mr. Kapil Garg, S/o Shri Shiv Ratan Garg, aged about42 years, is residing at D-44 Lord Krishna Road, Adarsh Nagar, North West
Delhi, Delhi 110033. He is a Chartered Accountant by profession and he has also completed certification programme in
Forensic Accounting and Fraud Pravention from Institute of Chartered Accountant of India. He s having 18 years of experience
in compliance and government advisory relating to forensic services to various agencies.

Mr. Pratesk Goyal, (Membership No. 540418) partner of M/s PGSJ & Co., Chartered Accountants (Firm Registration No.
(32387N), having office at 272, Third Floor, Rajdhani Enclave, Fitam Pura, 110034, Phane Number: 9811490608 Email Id:
pgoyal @ pgsjindia.com, has certified vide his certificate dated November 26, 2021 that the Net worth of Mr. Kapil Garg ason
Oetober 31, 2021 is Rs 57.53 Crore and further the letter alsa confirms that he has sufficient liguid funds to fulfill his part of
abligations under this offar,

He halds directorship in Hindon Mercantile Limited, Fintelligence Data Science Private Limited, Hindon Peer to Peer Finance
Private Limited and Hindon Account Aggregation Private Limited.

Hehas not been prohibited by SEBI from dealing in securities, interms of Section 118 of the Securities and Exchange Board
of India Act, 1992, as amendad, ("SEBI Act’).

(B) Details of Sellers
Seller 1: Mr Rajendra Kumar Rajgarhia

1.

2

3

4

Mr. Rajendra Kumar Rajgarhia S/o Late Shri Ram Lal Rajgarhia residing at W-13, Greater Kailash-Il, New Delhi-110048. He
belongs to promater group of the Target Company.

As onthe date of DPS, he holds 38,50,000 equity shares / vofing rights in the Target Company representing 17.81% of the issusd
and paid up equity share capital / voting capital of the Target Company.

Mr. Rajandra Kumar Rajgarhia has not been prohibited by SEBI from dealing in sacurities, in tarms of Section 118 of the SEBI
Act.

After closure of the Offer, Mr. Rajendra Kumar Rajgarhia will not hold any equity shares in the Target Company.

Seller 2: Mr Ajay Rajgarhia

1.

2

3
4.

Mr. Ajay Rajgarghia Sio Mr. Rajendra Kumar Rajgarhia residing at W-13, Greater Kalash-ll, New Delhi-110048. He belongs to
prometer group of the Targed Company,

As onthe date of DPS, he holds 26, 18,463 equity shares / vofing rightsin the Target Company representing 12.12% of the issusd
and paid up equity share capital/ vofing capital of the Target Company.

Mr. Ajay Rajgarghia has not been prohibited by SEB! from dealing in securities, in terms of Section 118 of tha SEBI Act,
After closure of the Offer, Mr. Ajay Rajgarghia will not hold any eguity shares in the Target Company.

Seller 3: Mrs Prabha Rajgarhia

1.

2

3
4

Mrs. Prabha Rajgarhia wio Mr. Rajendra Rajgarhia residing at W-13, Greater Kailash-11. New Delhi-110048. She belongs to
pramoter group of the Target Compary.

As onthe date of DPS, she holds 17,16,854 equity shares /voting rights in the Target Company representing 7.94% of the issued
and paid up equity share capital / voting capital of the Target Company.

Mrs. Prabha Rajgarhia has not been prohibited by SEB| from dealing in securities, in terms of Section 118 of the SEBI Act,
After closure of the Offer, Mrs. Prabha Rajgarhia will not hold any equity shares in the Target Company.

Seller 4: Mr. Sanjay Rajgarhia

1.

2

3
4.

Mr. Barjay Rajgarhia s/o Rajendra Kumar Rajgarhia residing at 177C, Lane W 7, Westem Avenue, Sainik Fam, Delhi-110062.
He belongs to promater group of the Targel Company.

Asonthe date of DPS, he holds B,88,9%9 equity shares / voting rights in the Target Company reprasenting 4.11% of the issued
and paid up equity share capital/ vofing capital of the Target Company.

Mr. Sanjay Rajgarhia has not bean prohibited by SEBI from dealing in securifies, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Mr. Sanjay Rajgarhia will not hold any equity shares in the Target Company.

Seller 5: Shri Gopal Rajgarhia

1.

2

3
4

Shri Gopal Rajgarhia Sfo Late Shri Ram Lal Rajgarhia residing at 331, Friends Colony-East, Mew Delhi-110065. He belongs
to promater group of the Tanget Compart.

As onthe date of DPS, he holds 5,73,850 equity shares / voting rights in the Target Company representing 2.66% of the issued
and paid up equity share capital / voting capital of the Target Company.

Shri Gopal Rajgarhia has not been prohibited by SEBI from dealing in securitias, in terms of Saction 118 of the SEBI Act.
After closure of the Offer, Shri Gopal Rajgarhia will not hold any eguity shares inthe Target Company.

Seller 6: Ms. Anisha Mittal

1.

2

3
4.

Ms. Arisha Mittal Wio Shri Ashwin Mittal residing at A-39, 3rd Floor, Friends Colony-East, New Delhi-110065. She balongs
to promoter group of the Target Compary.

Asonthedate of DPS, she holds 3,98, 770 equity shares / voting rights in the Target Company represanting 1.85% of the issuad
and paid up equity share capital/ voting capital of the Target Company.

M. Anishi Mittal has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the SEBI Act.
After closure of the Offer, Ms. Anisha Mittal will not hold any equity shares in the Target Company.

Seller 7: Bhavna Rajgarhia

1.

2

3
4.

Ms. Bhavna Rajgarhia DVo Shri Gopal Rajgarhia residing at 331, Friends Colony-East, New Delhi-110065. She belongs to
promoter group of the Target Compary.

As onthe date of DPS, she holds 3,15,500 equity shares / voting rights in the Target Company representing 1.46% of the issued
and paid up equity share capital / voting capital of the Target Company.

Ms. Bhavna Rajgarhia has not been prohibited by SEBI from dealing in securities, in terms of Section 118 of the SEBI Act.
After closure of the Offer, Ms. Bhavna Rajgarhia will not hold any equity shares in the Target Company.

Seller 8: Mr. Kabir Rajgarhia

1.

2

3
4,

M Kabir Rajgarhia Sfo Mr. Ajay Rajgarhia residing al W-13, Greater Kailash-ll, New Delihi-110048. He belongs to promoler group
of the Target Company.

As onthe date of DPS, she holds 56,000 equity shares /voting rights in the Targst Company representing 0.26% of the issued
and paid up equity share capital/ voting capital of the Target Company.

Mr. Kabir Rajgarhia has not been prohibited by SEBI from dealing in secunities, in terms of Section 118 of the SEBI Act.
After closure of the Offer, Ms. Kabir Riajgarhia will not hold any equity shares in the Target Company.

Seller 9: M/s Faridabad Paper Mills Private Limited

1.

4.

5.

M/s Faridabad Paper Mills Private Limited Private, was originally incorporated under the name as Haryana Waste Supply
Company Limited vide certificate of incorporation dated 11th April, 1973 and the name of the company was changed to its
present name as Faridabad Paper Mills Private Limited vide fresh cerfificate of incorporation dated 16th Jure, 1980, with the
Registrar of Companies, West Bengal and having its registered office at 2 Brabourne Road, Kolkata-700001, West Bengal. It
belongs to promater group of the Target Compary.

As onthedate of DPS, it hoids 27, 75,050 equity shares /voting rights in the Target Company representing 12.84% of the issuad
and paid up equity share capital / voting capital of the Target Company.

M/s Faridabad Paper Mills Private Limiled Private has not been prohibited by SEBI from dealing in securilies, in terms of
Section 118 of the SEBI Act.

After closure of the Offer, M/s Faridabad Paper Mills Private Limited Private will not hold any equity shares in the Target
Company.

The shares of M/s Faridabad Paper Mills Private Limited being a private limited company is not listed at any of the stock
axchangas.

Seller 10: M/s Rajgarhia Leasing and Financial Services Private Limited

1.

M's Rajgarhia Leasing and Finance Sanvices Private Limited, a company incorporated under Companies Act 1956 in the namea
of Rajgarhia Estate Private Limited vide certificate of incorporation dated 31st July, 1981, Further the name of the company was
changed to its prasent name i.e Rajgarhia Leasing and Finance Services (P) Limited vida certificate of incorparation dated 30th
July, 1993, issued by Registrar of Gompanies, Galcutta, West Bengal. The registered office of the company is situated at 910,
Chiranjiv Towsr, 43, Mehru Place, Maw Delhi-110019. It bekongs to promoter group of the Target Company.

As onthe date of DPS, it holds 11,30,000 equity shares / voling rights in the Target Company representing 5.23% of the issued
and paid up equity share capital / voting capital of the Target Company.

M/s Rajgarhia Leasing and Finance Services Private Limited has not been prohibited by SEBI from dealing in securities, in
terms of Section 118 of the SEBI Act.

After closure of the Offer, M's Rajgarhia Leasing and Finance Services Private Limited will not hold any equity shares in the
Target Cornpary.

5

The shares of Mis Rajgarhia Leasing and Finance Services Private Limited is not listed at any of the stock exchanges.

Seller 11: Ms Essvee Fiiscal LLP

4,

5

M/s Essvee Fiiscal LLF, a LLF incorporated under provision of LLP Act 2008 vide ceriificate of incorporation dated 18th May,
2016 atRegistrar of Companies, West Bengal and having office at 910, Chiranjiv Tower, 43, Mehru Place, New Delhi-110019.
It belongs to promoter group of the Target Company.

As pnihe date of DPS, it holds 1,78,000 equity shares / voting rights in the Target Company representing 26.31% of the issued
and paid up equity share capital / voting capital of the Target Company.

M/s Essvee Filscal LLP has not been prohibited by SEBI from dealing in securities, in terms of Section 118 of the SEBI Act.
After closure of the Offer, Mis Essvee Fiiscal LLP will not hold any equity shares in the Target Company.

The shares of Mis Essvee Fiigcal LLP is not listed at any of the stock exchanges

ller 12: Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation

Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation, is a trust incorporated on 1stMarch, 2017 and having office
at 310, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019. It belongs to promaoter group of the Target Company.

As onthe date of DPS, it holds 70,000 equity shares /voting rights in the Target Company representing 0.32% of the issued
and paid up equity share capital / voting capital of the Target Company.

Rajendra Kumar Rajgarhia-Trustee of Anya Rajgarhia Foundation has not been prohibited by SEBI from dealing in securities,
in terms of Section 11B of the SEBI Act.

After closure of the Offer, Rajendra Kumar Rajgarhia-Trustes of Anya Rajgarhia Foundation will not hold any equity shares
in the Target Comparty.

Theshares of M5 Rajendra Kumar Rajgarhia- Trustes of Anya Rajgarhia Foundation is not listed atany of the stock exchanges

Seller 13: Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation

1.

2

IR

Rajendra Kumnar Rajgarhia-Trustes of Kabir Rajgarhia Foundation, is a trust incorporated on 15t March, 2017 and having office
at 810, Chiranjiv Tower, 43, Nehru Place, New Delhi-110018. It belongs to promater group of the Target Company.

As on the dats of DPS, it holds 70,000 equity shares / voting rights in the Target Company representing 0.32% of the issued
and paid up equity share capital / voting capital of the Target Company.
Rajendra Kumar Rajgarhia-Trustee of Kabir Rajgarhia Foundation has not been prohibited by SEBI from dealing in securities,
interms of Section 11E of the SEBI Act.
After closure of the Offer, Rajendra Kumar Rajgarhia-Trustes of Kabir Rajgarhia Foundation will not hold any equity shares
in the Target Compary.
The shares of Rajendra Kumar Rajgarhia-Trustes of Kabir Rajgarhia Foundation is not listed at any of the stock axchanges.
Details of Target Company
APM FINVEST LIMITED
APM Finvest Limited (Hereinafter referred to as “Target Company®/ "APM*) was originally incorporated as public limited
eompary in the name of APM Finvest Limitad on May 13, 2018, with the Registrar of Companies, Jaipur under the: provision
of Campanies Act, 2013. The Registered Office of the company is situated at SP-147, RIICO Industrial Area Bhiwadi
Rajasthan-301019, having corparate identification number: CIN Mo. LES930RJ2016PLC054921. The Company does nat
belong to any group.
Theautharized share capital of APM as on 31st Mareh, 2021 is Fupaes 4,50,00,000 comprising of 2,25,00,000 equity shares
of Rs 2/- (Rupee Two only) each. The issued, subscribed and paid-up equity share capital of APM as on 315t March, 2021,
stood at Ris. 4,32,22, 720 comprising of 2,16, 11,380 fully paid-up equity share of s 2 each.
Thara ara no partty paid up shares in the Targat Company,
Presently the Target Company is engaged in the business of investment and finance.
The Target Company is registered with the Reserve Bank of India ("RBI") as a Mon-Banking Finance Comparry ("NBFC”) under
Section 451A of the REI Act, 1934 having RBI Registration no. B-10.00247 issued by the RBI at Mew Delhivide its cerfificated
dated 16th Fabruary, 2017,
The shares of APM are listed on the BSE Limited. The shares of target company got listed at BSE Limited with effect from
241h Seplember, 2019 pursuant 1o the scheme of arrangemeant of APM Industries Limited (Demerged Company) and APM
Firnast Limited (Resulting Cormpany) and tha same was approved by Honorsble Nerional Company Law Tribural vide its ardar
delivered on 24.05.2019.
The Brief financials of the APM are as under:
{Rs. In Lakh)
Particulars Year ended Year ended Yearended | Forthe Half Year ended
March 31,2019 |March 31,2020 | March 31,2021 September 30, 2021
(Audited) (Audited) (Audited) (Unaudited)
Total IncomeMet Income 33738 169.70 228381 1269.23
| Profit After Tax 27329 (610.42) 198742 113826
Eamings Per Share (EPS) 1.26 (2.82) 920 5.27#
Net warth 84455 23413 222156 3350.82

* Source: As Ceriified by stafutory auditor of the Target Company, M's Chaturvedi & Partners, Chartered Accountants (Firm Registration
Number:307068E), as certified by Laxmi Narain Jain, Partner (Msmbership Number: 072579), having its office at 501, Devika Towsr
6, Nehru Place, New Delhi-110 019, vide his certificate dated 27th November, 2021, Phone Number; 011-41068164, Email id:
cpartners.delhi @gmail.com.

# EPS is not been annualized.

o
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Details of the Offer

Details Rupees
a | The Negotiated Price Rupees 47.50
b. | The volume weighted average price paid or payable for acquisition, by the Acquirer or | Mot Applicable
PACs during the 52 (Fifty Two) weeks immediately preceding the date of PA
¢. | The highest price paid or payable for any acquisition by the Acquirer or PACs during | Mot Applicable
the 26 (Twenty Six) wesks immediately preceding the date of the PA
d | The volumeweaighted average market price of equity shares of the Target Company Rupees. 35.73
for a period of 60 (Siky) trading days immediately preceding the date of the PA as
traded on BSE
e | The price determined by taking into account valuatien parameters including, boak Mot Applicable
value, comparable frading multiples, and such other parameters as are customary for
valuation of shares of such companies

Note: The Offer Price would be revised in the event of any corporata action like bonus, splits ete: where the record date
foreffecting such comorate action falls within 3 (Three) Working Days prior to the commencement of the tendering period
inthe offer

Theretore inview of above, the Offer Price of Rupees 4750 per share is justified.

3. The Acquirers may revise the Offer Prica at its discretion or pursuant to any acquisition by the Acquirers at a price which
i higher than the Offer Prica at any time prior fo 3 (Three) Working Days prior to the commencament of the tsndering period
under the offer. Inthe event of such a revision, the Acquirers shall, (i) make a corresponding increase to the escrow
amounts, as more parficular set out in Part ¥ (Financial Arrangements) of this DPS, (ji) make a public announcement
inthe sama newspapers in which the DPS is to be published, and (jii) simultanecushy with such announcement, inform
SEBI, the stock exchanges and the Target Company at its registsred office of such a revision.

V. FINANCIAL ARRANGEMENTS

1. The Acquirers have adequate resources to meet the financial requirements of the offer. The Acquirers have made fim
arrangement for the resources required to complete the offer in accordance with the SEBI (SAST) Regulations. The
acquisition will be financed through internal / personal resources and ne borrowings from banks /financial institutions
at., is being made.

2. Assuming full acceptance, the total requirerment of funds for this offer would be Rupees. 26,69,00,315- (Rupees Twenty
Six Crore Sixty Nine: Lakhs Three Hundred and Fiftzen Only). In accordance with Regulation 17(1) read with Regulation
17(3) of the SEBI (SAST) Regulations, the Acquirers have enterad into an escrow agreement ("Escrow Agresment”) with
Auxig Bank Limited ("Escrow Agent”), having its branch at E-224, East of Kailash, New Delhi - 110065 and have deposited
anamaunt of Rs. 3,50,00,0000- in escrow account and also depositeditranshered frequently traded and freely ransferrable
eduity shares with an appropriata margin amounting o Bs. 3,60,82, 800 in a specal demat account, apened by Manages
o the Offer with Mansukh Securities & Finance Limited (DP Id: IN301653) at New Delhi, together in aggregate amounts
to Rs. 7,10,82,800/- (Rupees Seven Crore Ten Lakhs Eighty Two Thousand and Esght Hundred Only), being mare than
25% of the total consideration payable to the shareholders under this open offer.

3 Intermsof Regulation 17(10)(e) of the SEBI (SAST) Regulations, in case of non-fulfiiment of abligations by the Acquirers,
the Manager shall ensure realization of escrow amount by way of foreclosure of deposit.

4, Mr. Prateek Goyal, (Membership Number; 540418) Pariner of Mis PG3J & Co., Gharterad Accountanis Firm registration
No. 032378N having office at 272, Third Floor, Rajdhani Enclave, Pitam Pura Delhi-110034, Phone No- 9811420608,
hawe vide his certificate dated 26th Nowernber, 2021, based on the information available, certified that the Acquirers have
adequate resources and capability to mast their financial obligations under the offer.

5 The Actuirers has duly empowered the Manager, to realize the value of the Escrow Accountin terms of the SEBI {SAST)
Regulations.

6 TheManager, hereby confirms that firm arrangements for funds and money for paymentthrough verifiable means arein
place to fuffill the offer obligations.

VI STATUTORY APPROVALS/OTHER APPROVALS REQUIRED FORTHE OFFER

1. The offeris subject to prior approval from Reserve Bank of India ("RBI") in terms of REI Master Diraction DNBR.PD.OOV/
03.10.119/2016-17 dated 15t September, 20186, for transfer of management and centrol of Non- Banking Finance Company.

2 Asonthe date of PA, no approval will be required from any bank / financial institutions for the purpose of this offer, to
the best of the knowladge of the Acquirer.

3 Asonthe date of PA, to the best of the Acquirer's knowledge, no other statutory approvals are required to be obtained
for the purpose of this offer.

4. The offerwould be subjectfo all other statutory approvals, if any that may become applicable at a later date before the
completion of the offer.

5 Incaseofadelay in receipt of any statutery approvals that become applicable to the offer, SEBI may if satisfied that
such delay in the receipt of the requisite statutory approval was not attributable to any willful default, failure or neglect
an the part of the Acguirer to diligently pursue such appraval, and subject 1o such tems and conditions as may be
specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations,
permit the Acquirers to delay commencement of the tendering period for the offer pending receipt of such statutory
approvals or grant extension of the fime o the Acquirers and the PAC to make payment of the consideration to the Public
Shareholders whose shares have been accepted in this offer.

6 Intermsof Regulation 23(1) of the SEBI (SAST) Regulations, in the event that the approvals that become applicable after
the date of DPS are refused, the Acquirer shall have the right to withdraw the offer. In the event of such a withdrawal of
the offer, the Acquirer (through the manager) within 2 (Two) Workings Days of a such withdrawal make a PA of such
withdrawal stating the graunds for the withdrawal in accordance with Reguiation 23(2) of the SEBI (SAST) Regulations.

This offeris made to all the Public Shareholders of the Target Company, who own the equity shares at any time prior to the vi T?LTWE SCHEDULE OF OFFER — Days & Dates
closure of tendering peried, including the baneficial owners of the equity shares held in dematerialized form and physical fom d . Activity
exceptthe Acquirers, PACs and Seller, including persons deemed to be actingin concert with them interms of Regulation 1. Date of Public Announcement Saturday, November 27, 2021
7(6) of SEBI (SAST) Raguiations ("Public Sharshaolders' ) to acquire up to 56,18,954 aquity shares of face value of Rs. 2% sach 2 Diate of Publication of Detailed Public Statement Friclay, December 03, 2021
atanaoffer price of Rs. 4750/ per equity shares ("Offer Price"), payablein cash, aggregating fo Rs. 26,69,00,315 ("Offer Size"). El Filing of the Draft letter of Offer fo SEBI Fridiay, December 10, 2021
The offer shares represent 26% of the paid-up equity share capital of the Target Comparny as on the 10th Working Day, as 4 Last Dats for a Compstitive Offer(s) Friday, December 24, 2021
defined under the SEBI (SAST) Regulations (“Working Day”) after the closure of the tendering period under the open affer 5, Identifiad Date* Tuesday. January 4. 2022
("EmglngVDtng_Capltal"j. 6. Date by which Final Letter of Offer will be dispatched to the Tuesday. January 11, 2022
Tha Emerging Voting Capital has been computed as follows: shareholders
Particulars Issued and Paid up Capital % of Emerging 7. Last Date for revising the Offer Price/ number of shares. Thursday, 13 January, 2022
: : and Voting Rights Vating Capital 8 | Date by vinich fne committee of the Independent directors of Friday, January 14,2022
Fully paid-up equity share as on the date of PA 21611360 100 the Target Company shall give its recommendations.
Partly paid-up equity share as on the date of PA il il 9 Date of Publication of Offer Opening Public Announcement | Monday, January 17,2022
Convertible instrument outstanding il il 10. Date of Commencement of Tendering Period Tuesday, January 18, 2022
Employes stock options outstanding Nil Nil {Offer Opening date)
Emerging Voting Capital 21611360 100 1. Date of Expiry of Tendering Peried (Offer Closing date) Tuesday, February 01,2022
The cfferis subjected to the following statutory approvals namely: 12 Last Date of communicating rejection / acceptance and payment of| - Tussday, February 15, 2022
g Theofferissubject o priar approval fram the RELin terms of master RBI Master Direction DNER.PD.0070310.1 192016 consideration for applications accepted | retum of unaceepted
17 dated 15t Septomber, 2016, for fransfer of management and control of NBFC., share cerlilicates | credit of unaceepted equity shares to demat
b Asonthedateof PA tothebestolthe knowledne of the Acquirers, no approval will be required from any bank ffinancial Account.
institutions for the purpose of this offer. *The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the letter
6 Asanthe dateof PA, o the best of tha Acquirer's knawledge, no ofher statutary approvals are required to be obtained otofterwould be mailed. ltis clarified that all the Public Shareholders (registered or unregistered) are eligible to participate
forthe purpose of this offer, inthis offer at any time prior to the closure of tendering periad.
Vil PROCEDURE FORTENDERING OF SHARES INTHE CASE OF NON RECEIPT OF LETTER QF OFFER

d  The offerwould be subject o all other statutory approvals if any that may become applicable at a later date before the
completion of this offer.

g Incaseofadelay inthe receipt of any statutory approvals that become applicable to the offer, SEBI may, if satisfied
that such delay inthe receipt of the requisite statutory approval was not attributable to any willful default, failure or
neglect on the part of the Acquirers to diligently pursue such approval, and subject o such terms and conditions as may
be specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations,
permit the Acguirers to delay commencement of the tendering period for the offer pending receipt of such statutory
approvals or grant extension of time to the Acquirer to make payment of the consideration o the Public Shareholders
whaose equity shares have been accepted in the offer.

Theoffer is not conditional upen any minimum level of soceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulatons

and is not a compedtitive bid in terms of Regulation 20 of the SEBI (SAST) Regulations.

The Acquirers at present have no intention o sell, dispose of or otherwise encumber any significant assets of APMin the

succeading 2 {Two) years, exceptin the ordinary course of business of APM. However, APM's future policy for disposal of

its assets, if any, will be: decided by its Baard of Directors, subject to the applicable provisions of the law and subject to the
approval of the sharehalders by way of special resolution through posial baliotin terms of Reguiation 25(2) of the SEBISAST)

Regulations.

The acquisiion of 26% of the paid-up equity share capital of Target Company under this offer together with the equity shares

being acquired in terms of the SPA (defined herein balow) will result in public sharsholding in APM being reduced balaw the

minimum level of 25% as required to be maintained for the purpose of continuous listing under Regulation 38 of the SEBI

{Listing Obligations and Disclosure Requiremenis) Regulations, 2015, read with Rula 194 of the Sacurities Contract {Regukation)

Rules, 1957 ("SCAR"). Assuming full acceptance under this offer, the post offer holdings of the Acquirers shall go beyond

the maximum permissible non-public sharsholding under SCRRA and in case the hakding of the Acquirers goses beyond the

imit due to further acquisitions, the Acquirers hareby undertakes to reduce their sharsholding to the level stipulated in the

SCRA and within the time specified tharein and through permitted routes available under the SEBI (Listing Obligations and

Distlosure Requirements) Regulations, 2015, including any other such routes as may be approved by SEBI from time to time.

BACKGROUNDTOTHE OFFER

This offer is made in accordance with Regulations 3{1) and 4 of the SEBI (SAST) Regulations pursuant to the entering in to

share purchase agreement, dated 27th November, 2021 (“SPA"), with the Sellers.

Pursuant fo the exacution of the SPA, however, subject to the safisfaction or waiver, if applicable, of the condifions cortained

therein, the Seller has agreed to sell, and the Acguirers have agreed to purchase for cash 1.46,41,486 equity shares of the

Target Compary at a prce of Rs. 4750 per equity shares representing approxamately 67, 75% of the total paid-up equity share

capital of the Target Compary ("Sale Shares") frarm the: Seller.

Mode of Payment: The Offer Price is payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations.

The Acquirers are interested in taking over the management and contral of APM. Thus, substantial acquisifion of shares and

voting rights accempanied with change in control and management is the reason and rationale for this offer, At presant, the

Acquirers has no intenfion to change the existing line of business of the Targst Company.

SHAREHOLDING AND ACQUISITION DETAILS

The Current and Proposed Shareholding of the acquirers in Target Compary and the details of their acquisifions are as under:

Details Acquirers
Number of Equity Shares B
Shareholding as of the date of PA Nil Nil
Shares acquired batween the PA date and the DPS date Nil Nil
Post Offer Sharehalding® 20260440 9375

*(1) Computed on the diluted basis of the Emarging Voting Capital.

(2) Assuming full acceptance in the Oifer.

OFFER PRICE

The equity shares of the Target Company are listed on the BSE. The equity shares on BSE are frequently traded, in tarms
of thi SEBI (SAST) Regulations. The trading turnover in tha aquity shares basad on the trading volumes on the BSE for tha
period from Novemnbar, 2020 to October, 2021 i.e., 12 (Twslva) calendar month preceding November, 2021, the month in which
the Public Announcement was issued as given below:

Name of the Total number of equity shares Total Number of Annualized Trading
Stock Exchange | traded during the 12 (Twelve) Listed Shares Turnover (as % of total
calendar months prior to the weighted number of
month of PA i.e., November 2020 equity shares listed)
to October, 2021.
BSE 6175395 21611360 2857

Source: www bseindia.com
The Offer Price of Rupees 47.50(- per Offer Share is justified in terms of Regulation B(2) of the SEBI (SAST) Regulations,
being the highest of the fallowing parameters:

1. Allthe shareholders, whether holding the equity shares in physical form or dematerialized form o holding lack in equity
shares are eligible to participate in this offer at any time during the tendering peried for this offer.

2. Persons who have acquired equity shares but whose names do not appaar in the register of members of the Targst
Company on the ldentified Date, or unragisterad owners or those who have acquired equity shares after the ldentified
Date, or those who have not received the letter of offer, may also participate in this offer,

3. Theopenofier will be implemented by the Acguirer through a stock exchange mechanism made available by stock
exchanges in the form of separate window " Acquisition Window”), as provided under the SEBI (SAST) Regulations
and SEBI Circular number CIR/CFD/POLICYCELL//2015 dated 13th April, 2015 read with SEBI Circular number CFD/
DCR2/CIRP/2016/131 dated Sth Dacember, 2016 as may be amendad fram time Lo time, issued by SEBI

4. BSE shall be the designated stock exchangs for the purpose of tendering equity shares in the open offer.

5. The Acquirers has appointed Mis Mansukh Stock Brokers Limited as the registered broker {"Acquirer's Broker”)
through whom the purchasas and settlements on account of opan-offer would be made by the Acquirars,

The Contact details of the Acquirer's Broker are as follows:
Mansukh Stock Brokars Limited,

Address: Mansukh House, 6, Pandav Nagar, Delhi-110082

Contact Parson: Mr Virender Mansukhani

Tel No.:+91-011-30211800/47617800, Email Id: admin @ mansukh.net

B Allshareholders who desire to lendzr their equity shares under the open ofier would have to infimate their respactive slock
brokers ("Selling Broker”) within the nomal trading hours of the secondary market, during the tendering period.

7. Such equity shares would be transferred to the respective Selling Broker's pool accounts prier o placing the bid.

A separate acquisition window will ba provided by the stock exchange to facilitate placing of sell orders. The Salling
Broker can enter orders for dematerialized as well as physical equity shares.

9. Thedetailed procedure for tendering the equity shares in this offer will be available in the letter of offer.

Inaccordance with the Frequently Asked Questions issued by SEBI, "FAQs" -Tendering of Physical Shares in Buy Back

QOffer/Open OfferExit OfferDelisting” dated 20th February, 2020. SEBI Gircular No. SEBIHO/CFDICMD1/CIRP/2020/

144 dated 31st July, 2020 and BSE Notica No. 20200528-32 dated 28th May, 2020, shareholdars holding sacurities in

physical farms are allowed to tender shares in open offer. However, such tendering shall be as per provisions of SEBI

{SAST) Regulations, 2011.

IX  Other Information

1. The Acquirers accept full responsibility for the information contained in the PA and this DP'S (cther than such information
that has been sourced from public sources or provided and confirmed by the Targat Company and shall be jointly or
severally responsible for the fulfillment of the obligations under the offer and as laid down in SEBI (SAST) Regulations.

2. The Acquirers has appointad Mis Skyline Financial Services Pvt. Ltd, as a Registrar to the Offer having ifs office at
D-153A, First Floor, Okhla Industrial Area, Phase-1, New Delhi-110020 ("Registrar to the Offer”) Te! No.: 011-84T32681/
54732688 Fax No.- 011-26812682, Email: virenr @ skylinerta.com, Contact Person: Mr. Virender Kumar Rana.

3. This DPS andthe PA would also be available on SEBI's Websits (www.sebi.govin).

4, The Acquirers resarves the night to withdraw the offer pursuantto Regulation 23(1) of the SEBI (SAST) Ragulations. Any
such withdrawal will be notified in tha form of & public announcament in the same newspapers in which this DPS appears.

5 Thewithdrawal of shares will be available only for the share cerfificates / shares that have been received by the Registrar
to the Offer or credited to the special depository escrow account.

6. Theintimation of retumed shares to the shareholders will be sent at the address as per the records of the depository.

7. Tha Acouirers may maks upward revisions to the Offar Price, subjact to the provisions of the SEBI (SAST) Regulations
or any ather regulations as may be applicable, 1o the number of shares sought 1o be acquired in the open offer, atany
fime prior to the commencement of tha last 3 {Three) Working Days befora the commencemant of the tendering pariod,

Manager to the Offer Registrar to the Offer
DA 3
D & A FINANCIAL SERVICES (P) LIMITED OARDE ERCETEACE

13, Community Cenire, East of Kailash, New Delhi - 110065,
Telnos.: 011-26419079/ 26218274,
Faxno.: 011-26219491;
Email: imvestars @ dnafirserv.com
Contact Person: Mr. Priyaranjan
SEBI Regn No.: INM000011484

SKYLINE FINANCIAL SERVICES PVT.LIMITED
D-153A, First Floor, Okhla Industrial Area, Phase 1,
New Delhi- 110020
Telnos.: 011-4050193-97
Email: compliances @skylinerta.com,
Contact person: Mr. Alok Gautam
SEBI Regn No.: INR000003241

Place: New Delhi
Date: 02.12.2021

Issued on behalf of the Acquirers by Manager to the Offer







