THURSDAY, MAY 26, 2022

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 15(2) READ WITH REGULATION 13(4) OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED TO
THE PUBLIC SHAREHOLDERS OF SYSCHEM (INDIA) LIMITED

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Registered Office: Tehsil Kalka, Dist Panchkula, Bargodam, Haryana-134109

Open Offer("Offer"/"Open Offer") for acquisition of upto 82,91,504 (Eighty Two Lacs Ninety One Thousand Five Hundred and Four) equity shares of face value of Rs. 10/- (Rupees Ten Only) each ("Offer Shares"), representing 26% of the Total Emerging Share Capital of Syschem
(India) Limited, ("Hereinafter referred to as "Target Company"/"SIL"),to the Public Shareholders of the Target Company by Mr. Virendra Popatlal Shah a citizen of India, currently residing at 603, Pleasant palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai
Malabar Hills-400006 ("Acquirer 1"), Mr. Bhavesh Virendra Shah a citizen of India, currently residing at 603, Pleasant Palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai Malabar Hills-400006 ("Acquirer 2"), Mr. Bimal Virendra Shah a citizen of India, currently
residing at 603, Pleasant Palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai Malabar Hills-400006 ("Acquirer 3"), Mr. Dinesh Jagdishchandra Khokhani a citizen of India, currently residing at 5/B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-
400026 ("Acquirer 4"), Mr. Mahesh Jagdishchandra Khokhani a citizen of India, currently residing at 7-B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026 ("Acquirer 5") and Mr. Mehul Jagdishchandra Khokhani a citizen of India, currently residing at 4/A,
Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026 ("Acquirer 6") ("hereinafter collectively referred to as Acquirer (s)") for the purpose of this Open Offer.
This Detailed Public Statement (DPS) is being issued by the Manager to the Offer i.e., D & A Financial Services (P) Limited, on behalf of the Acquirer(s), namely, Mr. Virendra Popatlal Shah, Mr. Bhavesh Virendra Shah, Mr. Bimal Virendra Shah, Mr. Dinesh Jagdishchandra Khokahni, Mr. Mahesh
Jagdishchandra Khokhani and Mr. Mehul Jagdishchandra Khokhani pursuant to Regulation 13(4) as required under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (hereinafter referred to as "SEBI (SAST) Regulations, 2011") pursuant
to Public Announcement dated May 19, 2022 ("PA"), in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulation, 2011 filed on May 19, 2022 with BSE Limited ("BSE"), and with the Securities and Exchange Board of India("SEBI") and the target company at its registered office, in terms of Regulation
14(2) of the SEBI (SAST) Regulations, 2011 and subsequent amendments thereto.

as such. Tel Ph No.0172-3077777, Email Id: info@syschem.in, Websites:www.syschem.in.

The Authorized Share Capital of SIL as on March 31, 2022 is Rs. 30,00,00,000/- (Rupees Thirty Crore Only) divided into
2,80,00,000/- (Two Crores Eighty Lakhs only) equity shares of Rs. 10/- (Rupees Ten only) each aggregating to
Rs, 28,00,00,000/- and 2,00,00,000/- Preference Shares of Re 1/- each aggregating to Rs 2,00,00,000/- . The Paid-up equity
share capital of SIL as on date stood at Rs 25,04,04,000/- divided in to 2,50,40,400 fully paid up equity share of Rs 10/- (Rupees
Ten only) each.

There are no partly paid up equity shares in the Target Company. However there are 13,50,000 number of convertible warrants
pending for conversion as on date.

Presently the target company is engaged in the business of manufacturing of bulk Pharmaceutical products. The main products
manufactured by the target company are Amoxycillin Tri Hydrate, Ampicillin Tri Hydrate, Cloxacillin Sodium, Dicloxacillin
Sodium, Flucloaxacillin Sodium etc. Apart from this target company is involved in manufacturing of Generic Medicines such
as C-Xime 200 LB, C-Xime-O etc.

The Shares of "SIL" are listed and traded on BSE Limited (BSE) and the shares of the target company are frequently traded at
the BSE Limited.

6 The Brief financials of the SIL are as under:

(Amount in Rs. Lakh)

(A) Information about the Acquirers The emerging voting capital has been computed as follows: Agent") and the Manager to the Offer, pursuant to which the Acquirer(s) have deposited an amount aggregating to

(1)  Mr.Virendra Popatlal Shah (Acquirer 1) Particulars lssued and Paid up % of Emerging Rs.3,21 ,59,009/— (Rupees Tt:re.e Crore Twenty One Lakh and Fifty Thousand Only) in"cash, being more I’I[han 25% of

1. Mr.Virendra Popatlal Shah, S/o of Shri Popatlal Shah, aged about 76 years, a citizen of India currently residing at 603, Pleasant Capital and Voting Rights Voting Capital té]:c?oﬁerc?r?set'(t (t;:?;hisgggm ) I:ctgs enstc.:]otv;/ frgg(:::g gpgl ec?evélttg :Eg Egﬁ?&ﬁgzﬁtfxﬁg éggrc(;un; ).rZZr?]S:tSh
Palace, 16 Narayan Dabholkar Road, Next to Ramtek Bunglow, Nepean Sea Road, Mumbai, Malabar Hills-400006. He is Post | Fully paid up Equity Share as on the date of PA T 2 50,40,400 785D W u _ W _ unt! o) . . ut! W 9 SR
Graduate in Business Administration. He is having around 51 years of experience in the manufacturing of chemicals as well -5 r e the date of PA - Kl . il 5. Mr.ShreyasV. Parikh, (Membership No.033402), Partner of G.K. Choksi & Co. Chartered Accountant s (Firm Registration
as Intermediates for Pharmaceutical bulk drugs. artly paid up Equity Share as on the date 0 ' ' no. 125442W). having office at 708/709, Raheja Chanmbers, Free Press Journal Marg, Nariman Point, Mumbai-400 021

. , . , N Convertible Instrument Outstandin 13,50,000 423 and Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co.

2. Mr.ShreyasV.Parikh, (Membership No.033402), Partner of G.K. Choksi & Co., Chartered Accountants (Firm Registration no. 9 having office at Flat No. 5, 1st Floor, Zaver Road I-fari Bhuvan FI)VIqun d (Wes)t) MuF;nbai- 400080 has certified that the
125442W) having office at 708/709, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai-400 021 has certified | Employee Stock Options Qutstanding Nil Nil Acauirers have ade uété resource,s andca abi’li v to meet th’eir financial oin, ations under the Offer
vide his certificate dated April 07, 2022 that the Net-worth of Mr. Virendra Popatlal Shah as on March 31,2022 is Rupees | Fylly Paid up Shares to be issued through Preferential AIIotment-"|_ 55,00,000 ] 1725 | a . q P _ y _ . o d o o
50,38,07,206/- (Rupees Fifty Crores Thirty Eight Lakhs Seven Thousand Two Hundred and Six Only). Emerging Vofing Capital : 790400 000 6. TfhtiACIEqUIrers gave d“![Y e;npowerfi(:] MQSEDB? éXg?“gal S(lar;/llces (2P()):_|1m|ted, Managertothe Offer, to realize the value

3. Heholds directorship in Indosol Drugs Limited and Shah Foods Limited. Shah Foods Limited is a listed company and shares S ' orfhe Escrow Accountinferms o e. .( ) egua |.on.s, ' . .
of the company are listed on BSE Limited. He is also acting as designated partner in ISC Speciality Chemicals LLP and ISC | 4. The Offer is subjected to the following statutory approvals namely: 7. Thg Manag?rto the Oﬁer,hM/s Dh& A_I;m;zlnmal Serwces_, (P)I lelte?, I?ﬁribyg;”f'mgﬁ that firm arrangements for funds
Chemspec LLP. He ha_s not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and @ Tothe bestofthe knowledge of the Acquirer (s), as on the date of this DPS, no approval will be required from any Bank/Financial and money for payment through verifiable mean§ are in place to fulfill the Ofter obligations.

Exchange Board of India Act, 1992, as amended, ("SEBI Act"). Institutions for the purpose of this Offer. VI  Statutory Approvals / Other Approvals Required For the Offer

4. He holds 13,07,500 equity shares in the target company as on the date of Public Announcement. ()  Asonthe date of this DPS, to the best of the Acquirer's knowledge, no other statutory approvals are required to be obtained 1. Af’ tﬁ'n thﬁ date of Public Announcement, no approval will be required from any bank/ financialinstitutions for the purpose

5. Heisfather of Acquirer 2 and Acquirer 3. for the purpose of this Offer. ) : N c:] e;. (Public A e bestof the Acatirer's knowled X I

(@ Mr.Bhavesh Virendra Shah (Acquirer 2) ()  The Offer would be subject to all other statutory approvals if any that may become applicable at a later date before the, ‘ esqﬁir; ; d? 0 s;eo%taiﬁ o (ﬁ Orqsgl;z?sgzrg% ttr?i; gﬁ eerst ofthe Acquirer's knowledge, no ofher statutory approvals are

1. Mr.Bhavesh Virendra Shah, S/o of Mr. Virendra Popatlal Shah, aged about 42 years, a citizen of India currently residing at 603, completion of Offer. 3 The Offerwould be subjecttoal other tatutory approvals fany that may become applicable ata later date before the
Pleasant Palace, 16 Narayan Dabholkar Road, Next to Ramtek Bunglow, Mumbai Malabar Hills-400006. He holds degree of | (g)  Incase of a delay in the receipt of any statutory approvals that become applicable to the offer, SEBI may, f satisfied that such | completion of Offer,

Master of Science in Chemical Engineering from Carnegie Mellon Univeristy, Pennsylvania, United States. He is having around delay in the receiptof the reqisite statutory approval was not atiributable to any wilful default failure or neglecton the part) (2 delay in receint of any statut sthatb lcable o the offer. SEB mav f satisfied that
16 years of experience in Chemical Industry. of the Acquirers to diligently pursue such approval, and subject to such terms and conditions as may be specified by SEBI,| ™ szgﬁsdeelc; ain ?h?ayrglg?cteéﬁ‘)tr?efgyjseiltg Sc;;);;gprc;va rSOV:I w§:2$Z§E§J?:b|:t:ane \(I)Vilﬁlz’l defau?afiillus;z gsr Inee Ieit

2 Mr.ShreyasV. Parikh, (Membership No.033402), Partner of G.K. Choksi & Co., Chartered Accountants (Firm Registration including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations, permitthe Acquirers to o e of e Acairors o dlirantl bLSLs s Aooroval, and SUbieat 6 SLoh s and soniitions as e b

no. 125442W). having office at 708/709, Raheja Chanmbers, Free Press Journal Road, Nariman Point, Mumbai-400021 has | elay commencement of the tendering period for the Offer pending receipt of such statutory approvals or grant extension of oP CETS 10 CLIGBITY PUTSHS ST AppTova, EHNE SUBle J
) g ’ J ’ ’ ’ . : ; : : ; specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations
certified vide his certificate dated April 07, 2022 that the Net worth of Mr. Bhavesh Virendra Shah as on March 31, 2022 is time to the Acquirer to make payment of the consideration to the Public Shareholders whose Equity Shares have been 2011 permitthe Acatirers 1o delav commencement of the fendering beriod for the Offer pendin receint of Such statuiory
Rupees 26,14,02,723/- (Rupees Twenty Six Crores Fourteen Lakhs Two Thousand Seven Hundred and Twenty Three Only). accepted in the offer. P quirer ye : 9p Srpencingreceip’d Y
P o P y y y . . . _ _ approvals or grant extension of the time to the Acquirers to make payment of the consideration to the public shareholders

3. Heholds directorship in Industrial Solvents And Chemicals Private Limited and he is also acting as designated partnerin ISC | 5.  The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) whose shares have been accepted in this offer
Speciality Chemicals LLP and ISC Chemspec LLP. He is also Partner in M/s Pharmacare International, M/s CBM India and Regulations and is not a competitive bid in terms of Regulation 20 of the SEBI (SAST) Regulations. 5. Interms of Regulation 23(1) of the SEBI (SAST) Regulations, 2011, in the event that the approvals that become
Exchange Board of India Act, 1992, as amended, ("SEBI Act'). succeeding two years, except in the ordinary course of business of SIL. However SIL's future policy for disposal of its assets, the event of such a withdrawal of the offer, the acquirers (through the manager) within 2 workings days of a such
He holds 6,87,500 equity shares in the target company as on the date of Public Announcement. if any, will be decided by its Board of Directqrs, subjegt to the applicable provisions of the law and subject to the approval withdrawal make a public announcement of such withdrawal stating the grounds for the withdrawal in accordance with

5. Heis son of Acquirer 1 and brother of Acquirer 3. of the shareholders at a General Body Meeting of SIL in terms of Regulation 25(2) of the SEBI (SAST) Regulations, 2011. Regulation 23(2) of the SEBI (SAST) Regulations, 2011.

(3 Mr.BimalVirendra Shah (Acquirer 3) 7. ghg acquisifriog gf 26% o; the femerg';ir;g I\lloting sharg capital o; target compziln)r/] ulrédsrtgis oﬁer'togethe(: withlthe r(iquity ;h;rgs VIl TENTATIVE SCHEDULE OF OFFER

1. Mr.Bimal Virendra Shah, S/o of Mr. Virendra Popatlal Shah, aged about 48 years, a citizen of India currently residing at 603, eing acquiredby way ol pre erential a otmept an eq'U|ty Sres presenty ¢ Y the acquirers an equity shares held by Sr.No Activity Days & Dates
P i Palace. 16 N Dabholkar Road. Next to Ramtek Bundlow. Mumbai Malabar Hills-400006. He holds bachel the existing promoters of target company will result in public shareholding in target company being reduced below the
q easanf aaco, 1 frayan oa .to ?IrB oat\) ’ .e)ého ?ml E UNgIow, Hum héz naanar cII;6 3 f enoldsbac g (I)Ii minimum level i.e 25% required for the purpose of continuous listing under Regulation 38 of the SEBI (Listing Obligations | 1. Date of Public Announcement Thursday, May 19, 2022
dregrene];n efr;l gcltn e;.e;nn% cr(l);n :23’?}?&% e?lmhay 'rr; q ﬁf“'rfa ngineering. He s having arouind <o years of experience inbu and Disclosure Requirements) Regulations, 2015, read with Rule 19A of the Securities Contract (Regulation) Rules, 1957 5 Date of Publication of Detalled Public Statement Thursday. Mav 26. 2022

ug manutacturt .g iy _ ng allthe production. . . o ("SCRR"). Assuming full acceptance under this offer, the post offer holdings of the Acquirers may go beyond the maximum i o : iredy e,

2. Mr.Shreyas V. Parikh, (Membership No.033402), Partner of G.K. Choksi & Co. Chartered Accountants (Firm Registration no. permissible non-public shareholding under SCRR and in case the holding of the Acquirers goes beyond the limit due to further| 3. Filing of the Draftletter of Offer to SEBI Thursday, June 02, 2022
125442WW). having office at 708/709, Raheja Chanmbers, Free Press Journal Road, Nariman Point, Mumbai-400 021 has acquisitions, the Acquirers hereby undertakes to reduce their shareholding to the level stipulated n the SCRR and within the |, Last Date for a Compeitve Offer() Thursdar Jone 16,2000
certifid vide his certificate dated April 07, 2022 that the Net worth of Mr. Bimal Virendra Shah as on March 31, 2022 is time specified therein and through permitted routes available under the SEBI (Listing Obligations and Disclosure Requirements) | P Y ’

Rupees 29,06,39,672/- (Rupees Twenty Nine Crores Six Lakhs Thirty Nine Thousand Six Hundred and Seventy Two Only). Regulations, 2015, including any other such routes as may be approved by SEBI from time to time. 5. Identified Date* Monday, June 27,2022

3. Heholds directorship in Industrial Solvents And Chemicals Private Limited and he is also acting as designated partnerinISC | .  BACKGROUNDTOTHE OFFER 6 Date by which Final Letter of Offer will be dispatched to the shareholders | Mondav. Julv 04 2022
Speciality Chemicals LLP and ISC Chemspec LLP. He is also Partner in Mis Pharmacare Inernational, CBM India and Indosol | Offer s made] 4 i Reaulation 3(1) and 4 of the SEBI (SAST) Reaulations. 201 1 Hoth d ' Y P y v
Export. He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange | Is Offer is made in accordance with Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011 pursuantto the proposed 7 Last Date for revising the Offer Price/ number of shares. Wednesday, July 06, 2022
Board of India Act, 1992, as amended, ("SEBI Act’). allotment of up to maximum of 55,00,000 equity shares through preferential allotment in terms of Section 62 read with Section : . . . .

S o . 42 of the Companies Act, 2013 and subject to Compliance with applicable provisions of SEBI (ICDR) Regulations, 2018 as| 8. Date by which the committee of the independent directors of the Target Thursday, July 07, 2022

4. Heholds 6,87,500 equity shares in the target company as on the date of Public Announcement. amended and subject to approval from shareholders of the company by way of special resolution, as proposed by the Board Company shall give its recommendations.

5. Heisson of Acquirer 1 and brother of Acquirer 2. of Directors of the Target Company in their meeting held on May 19, 2022. 9. Date of Publication of Offer Opening Public Announcement Friday, July 08,2022

@ Mr. Dinesh Jagdishchandra Khokhani (Acquirer 4) @  TheBoard of Directors of Target Company in their meeting held on May 19, 2022 have entered in to shares subscription - - -

. . ) ' - . 10. Date of Commencement of Tendering Period (Offer Opening date Monday, July 11,2022

. Mr. Dinesh Jagdishchandra Khokhani, Sio of Mr. Jagdishchandra Khokhani, aged about 65 years, a citizen of India currently agreementwith the acqirers and proposed to allot up to maximum of 55,00,000 (Fity Five Lakh Only) eqity shares g Period (Offer Opening date) L
residing at 5/B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali, Mumbai-400026. He holds bachelor degree in commerce. of face value of Rg 10/-eachtothe acqu_lrer(s) by way of preferentla! allotment ,interms of Section 62 read w[th Section] 11. Date of Expiry of Tendering Period (Offer Closing date) Friday, July 22,2022
Heis having more than 30 years of experience in pharma industry_ 42 of the CompanIeS ACt, 2013and SubjeCt to Comphance with appllcable provisions of SEBI (ICDR) Regulat|0ns, 2018 12 Last Date of Communlcatlng reJeCtlon/aCCGptance and payment of Frlday AUgUSt 052022

. . . . . , as amended and the same is subject to approval from shareholders of Target Company and other approvals if any at ' . . L ’ ’
2. Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office ) . . . o consideration for applications accepted/ return of unaccepted share
. . PSR ” . a price of Rs 15.50/- per shares including premium of Rs 5.50/- per share. Presently, acquirers in aggregate hold " . .
atFlatNo. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his Certificate dated April 53 63.200 equi . o , . . certificates/ credit of unaccepted Equity Shares to Demat Account.
: , . , ,63,200 equity shares representing 23.03% of the present paid up share capital of Target Company. After the said
18, 2022 that the Net worth of Mr. Dinesh Jagdishchandra Khokhani as on February 28, 2022 is Rupees 13,99,15,788.06 (Rupees oreferential allotment,the acquirer's will hold in aggregate 1,08,63,200 equity shares representing 35.57% ofthe Post!  *The identified date is onfy for th ¢ determinina the public shareholc 1 date to whom the Letterof Off
Thirteen Crore Ninety Nine Lakhs Fifteen Thousand Seven Hundred and Eighty Eight and Six Paise Only). C ; P o elaentiiied aate Is oniy or the purpose or aetermining the puvlic Sharenolaers as on such aate o wnom ihe Letier of Lrrer
, _ y - _ o , Y=Y T d , Preferential Paid up equity share capital of Target Company. would be mailed. It is clarified that all the Public Shareholders (registered or unregistered) are eligible to participate in this
3. Heholds directorship in Sujag Fine Chemicals Private Limited and Agriguard Manufacturing Private Limited. He is also Partner , . , o . fr ; - f ; -
. . . . - - 2 ()  Theacquirers have also entered in to shareholders' agreement with existing promoters to join as a co-promoters of the|  offer atany time prior to the closure of tendering period.
inJ B Khokhani & Co. and Khokhani Associate. He has not been prohibited by SEBI from dealing in securities, in terms of target company alona with other fiahts
Section 11B of the Securities and Exchange Board of India Act, 1992, as amended, ("SEBI Act"). g pany aiong "o g '. | | | | VIl PROCEDURE FORTENDERING OF SHARES INTHE CASE OF NON RECEIPT OF LETTER OF OFFER
He holds 10,00,000 equity shares in the target company as on the date of Public Announcement. 2. Mode of Payment: The Offer Price is payable in Cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations,| 1. Allthe shareholders, whether holding the equity shares in physical form or dematerialized form or holding lock in equity
. . . 2011. shares are eligible to participate in this offer at any time during the tendering period for this offer.
- Heis Brotherof Acquirer 5 and Acquirer . 3. Thisofferis being made pursuant to Regulation 3(1) and 4 of the SEBI (SAST) Regulations 2011, consequent to the proposed
. . . - ' 1S bel ursu ulatl . uiatior ) u POS 2. Persons who have acquired equity shares but whose names do not appear in the register of members of the Target

) Mr. Mahesh Jagldlshchandra Khok.hanl (Acquirer .5) _ - . preferential allotment of equity shares by target company to the Acquirers as explained in para 1(a) above and consolidation Company on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified

1. Mr. Mahesh Jagdishchandra Khokhani, S/o of Mr. Jagdishchandra Khokhani, aged about 67 years, a citizen of India currently of holding in the target company is the reason and rationale for the acquisition/offer. The Acquirers has no intention to change Date, or those who have not received the letter of offer, may also participate in this offer.
residing at 7-B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026. He holds bachelor degree in Science from the existing line of business of Target Company. o , . .

University of Bombay. He is having more than 30 years of experience in pharma industry. 3. The open offer will be implemented by the Acquirer through a stock exchange mechanism made available by stock
M Ashish C. Kamdar. Chartered A Vemberchio N Sroorictor of Mis Ashish Karndar & Co. having of Il SHAREHOLDING AND ACQUISITION DETAILS exchanges in the form of separate window ("Acquisition Window"), as provided under the SEBI (SAST) Regulations

2. Mr. Ashish G. Kamaar, Ghartered Accountant (Membership No. 034585), Proprietor of Mis Ashish Kamdar & Go. having office The current and proposed shareholding of the acquirers in Target Company and the details of their acquisitions are as under: and SEBI Circular number CIR/CFD/POLICYCELL/1/2015 dated 13th April, 2015 read with SEBI Circular number CFD/
at FlatNo. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his certificate dated April : : _ : DCR2/CIR/P/2016/131 dated 9th December, 2016 as may be amended from time totime, issued by SEBI.
18,2022 that the Net worth of Mr. Mahesh Jagdishchandra Khokhani as on February 28, 2022 is Rupees 14,81,08,247.47 | Details Acquirer 1 Acquirer2 Acquirer 3 _ ’ , _ ’

(Rupees Fourteen Crore Eighty One Lakhs Eight Thousand Two Hundred and Forty Seven and Forty Seven Paise Only). Number of % Number of % | Numberof | % 4. BSE shallbe the designated stock exchange for the purpose of tendering equity shares in the open offer.

3. Hedoes not hold directorship in any company. However, he is a partner in J B Khokhani & Co.He has not been prohibited by Equity Shares Equity Shares| Equity Shares | 5. The Acquirer has appointed M/s Mansukh Stock Brokers Limited as the registered broker ("Acquirer's Broker’)
SEBIfrom dealing in securities, in terms of Section 11B of the Securities and Exchange Board of India Act, 1992, as amended, | Shareholding as of the date of PA# 1307500 | 522 6,87.500 275 6,87,500 275 through whom the purchases and settiements on account of open-offer would be made by the Acquirers.
("SEBIAct’). | | | Shares acquired between the PA date Ni Ni Ni Ni Ni Ni The Contact details of the Acquirer's Broker are as follows:

4. Heholds 8,75,000 equity shares in the target company as on the date of Public Announcement. and the DPS date Mansukh Stock Brokers Limited,

5. HeisBrother of Acquirer 4 and Acquirer 6 Post Offer Shareholding $ 6703252 | 2195 | 1437500 | 471 | 1437500 471 Address: Mansukh House, 6, Pandav Nagar, Dethi-110092

6) Mr. Mehul Jagdishchandra Khokhani (Acquirer 6 e = = = - . ; ;

©) 9. . (Acq ) | ) | R . Acquirerd Acquirer 5 Acquirer 6 Contact Person: Mr Virender Mansukhani

1. Mr.Mehul Jagdishchandra Khokhani, S/o of Mr. Jagdishchandra Khokhani, aged about 62 years, a citizen of India currently - - - 1 Tel No.: +91-011-30211800/47617800
residing at 4/A, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026. He holds bachelor degree in Science from Number of o Number of % | Number of %o Ermail Id- admin@ @

University of Bombay. He is having more than 30 years of experience in pharma industry. Equity Shares Equity Shares Equity Shares mailld: admin@mansukh.net

2. Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office | Shareholding as of the date of PA# | 10,00,000 399 875000 | 349 | 8,05,700 322 | 6. Allshareholders who desire to tender their equity shares under the open offer would have to intimate their respective
atFlat No. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his certificate dated April | Shares acquired between the PA date Nil Nil Nil Nil Nil Nil stock brokers (*Selling Broker") within the normal trading hours of the secondary market, during the tendering period.
18,2022 that the Net worth of Mr. Mehul Jagdishchandra Khokhani as on February 28, 2022 is Rupees 13,29,75,086.75 (Rupees | and the DPS date 7. Such equity shares would be transferred to the respective Selling Broker's pool accounts prior to placing the bid.
Lh'gee“ C“’Le L"Vj“ty N'”‘; Lakhs Seventy F'V;Thousa“: and Eighty Six j"; Eﬁ"i;ty F';ecpa'sed?(‘:y)k'h , Post Offer Shareholding $ 1750000 | 578 | 6270752 | 2083 | 1555700 | 500 | 8 Aseparate acquisiionwindow willbe provided by the stock exchange to faciltate placing of sell orders. The Seling

3. e does not hold directorship in any company. However, he is a partner in okhani & Co and Khokhani Associates. ’ Broker can enter orders for dematerialized as well as physical equity shares.

o - o . " 1) * The Post Otfer Shareholding percentage has been calculated on the basis of the Post Preferential Capital.
He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange Board ( : - : s : : -
of India Act, 1992, as amended, ("SEBI Act"). (2) $ Assuming full acceptance in the Offer. ?0 IThe dete;lled pro?id:re;or tendelnrf t:edequlty éhare.s n t:'f)ozzé\:m“iz aV?”:bledm The litt:; of.offle;.h -
He holds 805,700 equity shares in the target company as on the date of Public Announcement. (3) # The Pre Ofier percentage has been calculated on the basis of present paid up equity shéres capital. . ga?:i%)frfe?/rg:evr:I:)ﬁter(/eExri?gL;fi?/t[;,eli:tir?g“ S:teeztg)(;z Iszgfuar;, 2020.’SEBCI)éir<-:u?:r I\TS.IEE%I/H(%%;D/CI?/(S?/ISIRLI;};

5. Heisbrother of Acquirer 4 and Acquirer 5. IV OFFERPRICE 2020/144 dated 31st July, 2020 and BSE Notice No.20200528-32 dated 28th May, 2020, shareholders holding securities

(B) DETAILS OF THE SELLERS: NOT APPLICABLE 1. The equity shares of the target company are listed on BSE Limited (BSE). The equity shares on BSE are frequently traded in physical forms are allowed to tender shares in open offer. However, such tendering shall be as per provisions of SEBI

DETAILS OF TARGET COMPANY: interms of the SEBI (SAST) Regulations. The trading tumover in the equity shares based on the trading volumes on the BSE (SAST) Regulations, 2011.

SYSCHEM (INDIA) LIMITED (SIL) forthe period from May 2021 to April, 2022 e 12 calendar month preceding May 2022, the monthin whichthe PAwasissued| |X.  Detailed procedure for tendering the shares in the offer will be available in the Letter of Offer ("LOF"). Kindly

o , L as given below: read it carefully before tendering Equity Shares in the Offer. Equity Shares once tendered in the Offer cannot
1. Syschem (India) Limited (CIN No. L24219HR1993PLC032195) (hereinafter referred to as "SIL"), was originally incorporated as . . _ . be withdrawn by the Shareholders.
a public limited company under the name of Anil Pesticides Limited with the Registrar of Companies, N.C.T of Delhi & Haryana | Name of the Stock | Total number of equity shares Total Number of Listed | Annualized Trading Turnover
vide its certificate of incorporation dated December 31, 1993 under the provisions of Companies Act, 1956 and furtherthe name | Exchange traded during the 12 calendar | Shares during precceding| (as % of total weighted number X. OTHERINFORMATION
of the target company was changed toits present name as Syschem (India) Limited vide Fresh Certificate of Incorporation dated months prior to the month 12 months prior to the of equity shares listed) 1. The Acquirers accept full responsibility for the information contained in the Public Announcement published on 19th
December 26, 2001 with the Registrar of Companies, N.C.T of Delhi & Haryana. The Registered Office of the Company is of PA i.e May 2021 to April 2022 month of PA May, 2022 and this DPS (other than such information that has been sourced from public sources or provided and
situated at Village Bargodam, Tehsil Kalka, Distt. Panchkula - 134112 (Haryana). The Company does not belong to any group | BSE 99,37,629 2,32.90,400 4267 confirmed by the Target Company and shall be jointly or severally responsible for the fulfillment of the obligations under

Source: www.bseindia.com

2. The Offer Price of Rs 15.50/- (Rupees Fifteen and Fifty Paise Only) per Offer Share is justified in terms of Regulations 8(2)
of the SEBI (SAST) Regulations, being the highest of the following parameters:
Details Rupees
a. | Highest Negotiated Price per share of the target company for any acquisition under the agreement Rs 15.50
attracting the obligation to make a Public Announcement of an Open Offer _
b. | The Volume Weighted average price paid or payable for acquisition, by the Acquirers or PACs during |
the fifty two weeks immediately preceding the date of PA N.A
¢ | The Highest Price paid or payable for any acquisition by the Acquirer or PAC during the twenty six
weeks immediately preceding the date of the PA N.A
d | The volume weighted average market price of Equity Shares of the Target Company for a period of Rs 12.92
sixty trading days immediately preceding the date of the PA as traded on Bombay Stock Exchange
Limited. |
e | The price determined by taking into account valuation parameters including, book value, comparable N.A

trading multiples, and such other parameters as are customary for valuation of shares of such
companies.

the offer and as laid down in SEBI (SAST) Regulations.

2. TheAcquirers have appointed M/s Beetal Financial & Computer Services Pvt. Ltd, asa Registrarto the Offer having
its office at Beetal House, 3rd Floor, 99, Madangir, Near Dada Harsukh Das Mandir, New Delhi-110062,
E. Mail: beetalrta@gmail.com, Tel. Nos.: 29961281-82, Fax No.: 29961284, Contact Person: Mr. Punit Mittal ("Registrar
to the Offer").

This DPS and the Public Announcement would also be available on SEBI's Website (www.sebi.gov.in).

The Acquirers reserves the right to withdraw the offer pursuant to Regulation 23(1) of the SEBI (SAST) Regulations. Any
such withdrawal will be notified in the form of a public announcement in the same newspapers in which this DPS
appears.

5. The withdrawal of shares will be available only for the share certificates / shares that have been received by the
Registrar to the Offer or credited to the special depository escrow account.

6.  Theintimation of returned shares to the shareholders will be sent at the address as per the records of the depository.

7. The Acquirers may make upward revisions to the Offer Price, subject to the provisions of the SEBI (SAST) Regulations
or any other regulations as may be applicable, to the number of shares sought to be acquired in the open offer, at any
time prior to the commencement of the last 3 (Three) Working Days before the commencement of the tendering period.

Particulars Year ended Year ended Year ended Quarter ended

March 31,2019 | March 31,2020 | March 31,2021 December 31,2021
(Audited) (Audited) (Audited) (Un-Audited)

Total Income/Net Income including extraordinary 10968.38 8810.62 7467.04 1093.69

income

Profit After Tax 75.24 (185.31) (556.59) (99.38)

Earnings Per Share (EPS) (InRs) 0.43 (0.99) 2.70) (0.43)

Networth | 1202.07 1001.17 712.38 445,37

D.
fl.

*Source: As Certfied by Statutory Auditor of the Target Company, M/s STAV & Co., Chartered Accountant (Firm Registration Number:
024510C), as Certified by CA Varinder Singh, (Membership Number: 542573), having its office at House No. 3130-P, Sector 22-D,
Chandigarh-160022 vide his certificate dated May 19, 2022, Phone Number:9888055545, E-mail ID : cavarinder.chauhan @gmail.com.

Details of the Offer

This offer is made to all the public shareholders of the target company who own the equity shares at any time prior to the closure
of tendering period except the acquirer (s), PACs, including persons deemed to be acting in concert with them if any, in terms
of Regulation 7(6) of SEBI (SAST) Regulations ("Public Shareholders") to acquire up to 82,91,504 (Eighty Two Lakhs Ninety
One Thousand Five Hundred and Four Only) equity shares of face value of Rs. 10/- (Rupees Ten only) each at an offer price
of Rs. 15.50/- (Rupees Fifteen and Fifty Paise Only) per equity shares ("Offer Price"), payable in cash, aggregating to Rs.
12,85,18,312 (Rupees Twelve Crore Eighty Five Lakh Eighteen Thousand Three Hundred and Twelve only) ("Offer Size").

The Offer shares represent 26% of the emerging voting capital of the target company as on the 10th Working day ( with "Working
Day" as defined under the SEBI (SAST) Regulations, 2011) after the closure of the tendering period under the Open Offer
("Emerging Voting Capital").

Note: The offer price would be revised in the event of any corporate action like bonus, splits etc: where the record date for effecting
such corporate action falls within 3 working days prior to the commencement of the tendering period in the offer.

Therefore in view of above, the offer price of Rs 15.50/- per share is justified.
3. The Acquirer (s) may revise the Offer Price at its discretion or pursuant to any acquisition by the Acquirer (s) at a price which

Manager to the Offer

Registrar to the Offer

is higher than the Offer Price at any time prior to 3 Working Days prior to the commencement of the tendering period under
the Offer. In the event of such a revision, the Acquirer shall, (i) make a corresponding increase to the escrow amounts, as more
particular set out in Part V - Financial Arrangements of this DPS below, (i) make a public announcement in the same
newspapers in which the DPS is to be published, and (iii) simultaneously with such announcement, inform SEBI, the Stock
Exchanges and the Target Company at its registered office of such a revision.

FINANCIAL ARRANGEMENTS

The Acquirer(s) have adequate resources to meet the financial requirements of the Offer. The Acquirer (s) have made firm
arrangement for the resources required to complete the Offer in accordance with the SEBI (SAST) Regulations, 2011. The
acquisition will be financed through Internal / personal resources and no borrowings from banks / Fls etc., is being made.

Assuming full acceptance, the total requirement of funds for the Offer would be Rs 12,85,18,312/-(Rupees Twelve Crore Eighty
Five Lakh Eighteen Thousand Three Hundred and Twelve Only). In accordance with Regulation 17(1) of the SEBI (SAST)
Regulations, 2011, the Acquirers have open an Escrow Account with Axis Bank Limited, having its branch at E-224, East of
Kailash, New Delhi-110065 and have deposited Rs.3,21,50,000/- (Rupees Three Crore Twenty One Lakh and Fifty Thousand
Only) being more than 25% of the total consideration payable to the shareholders under the Open Offer.

D & A FINANCIAL SERVICES (P) LIMITED
13, Community Centre, East of Kailash,
New Delhi - 110065.

Tel nos.: 011-26419079/ 26218274;

Fax no.: 011 - 26219491;

Email: investors @dnafinserv.com
Contact Person: Mr. Priyaranjan
SEBI Regn No.: INM000011484

BEETAL FINANCIAL & COMPUTER
SERVICES PVT. LIMITED
Beetal House, 3rd Floor, 99, Madangir,
Near Dada Harsukh Das Mandir,
New Delhi-110062
E. Mail: beetalrta@gmail.com
Tel. Nos.: 29961281-82, Fax No.: 29961284

Contact Person: Mr. Punit Mittal
SEBI Regd. No. INR000000262

Interms of Regulation 17(10)(e), in case of non-fulfillment of obligations by the Acquirers, the Manager to the Offer shall ensure
realization of escrow amount by way of foreclosure of deposit.

The Acquirers have entered into an escrow agreement (the "Escrow Agreement") with Axis Bank, having its Registered
Office at 3rd Floor TRISHUL opp. Samartheswar Temple ,Law Garden ,Ellis Bridge, Ahmedabad 380006, India (the" Escrow

Place:; New Delhi

Issued on behalf of the Acquirers by Manager to the Offer
Date: May 25,2022

financi“. ep. .in

New Delhi
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Open Offer("Offer"/"Open Offer") for acquisition of upto 82,91,504 (Eighty Two Lacs Ninety One Thousand Five

Hundred and Four) equity shares of face value of Rs.

0/- (Rupees Ten Only) each ("Offer Shares"), representing 26% of the Total Emerging Share Capital of Syschem
(India) Limited, ("Hereinafter referred to as "Target Company"/"SIL"),to the Public Shareholders of the Target Company by Mr. Virendra Popatlal Shah a citizen of India, currently residing at 603, Pleasant palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai
Malabar Hills-400006 ("Acquirer 1"), Mr. Bhavesh Virendra Shah a citizen of India, currently residing at 603, Pleasant Palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai Malabar Hills-400006 ("Acquirer 2"), Mr. Bimal Virendra Shah a citizen of India, currently
residing at 603, Pleasant Palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai Malabar Hills-400006 ("Acquirer 3"), Mr. Dinesh Jagdishchandra Khokhani a citizen of India, currently residing at 5/B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-
400026 ("Acquirer 4"), Mr. Mahesh Jagdishchandra Khokhani a citizen of India, currently residing at 7-B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026 ("Acquirer 5") and Mr. Mehul Jagdishchandra Khokhani a citizen of India, currently residing at 4/A,
Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026 ("Acquirer 6") ("hereinafter collectively referred to as Acquirer (s)") for the purpose of this Open Offer.
This Detailed Public Statement (DPS) is being issued by the Manager to the Offer i.e., D & A Financial Services (P) Limited, on behalf of the Acquirer(s), namely, Mr. Virendra Popatlal Shah, Mr. Bhavesh Virendra Shah, Mr. Bimal Virendra Shah, Mr. Dinesh Jagdishchandra Khokahni, Mr. Mahesh
Jagdishchandra Khokhani and Mr. Mehul Jagdishchandra Khokhani pursuant to Regulation 13(4) as required under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (hereinafter referred to as "SEBI (SAST) Regulations, 2011%) pursuant
to Public Announcement dated May 19, 2022 ("PA"), in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulation, 2011 filed on May 19, 2022 with BSE Limited ("BSE"), and with the Securities and Exchange Board of India(*SEBI') and the target company at its registered office, in terms of Regulation
14(2) of the SEBI (SAST) Regulations, 2011 and subsequent amendments therefo.

D.
1

* Source: As Certified by Statutory Auditor of the Target Company, M/s STAV & Co., Chartered Accountant (Firm Registration Number:
024510C), as Certified by CA Varinder Singh, (Membership Number: 542573), having its office at House No. 3130-F, Sector22-D,
Chandigarh-160022 vide his certificate dated May 19, 2022, Phone Number. 9888055545, E-malil ID: cavarinder.chauhan @gmail. com.

Details of the Offer

This offer is made to all the public shareholders of the target company who own the equity shares at any time prior to the closure
of tendering period except the acquirer (s), PACs, including persons deemed to be acting in concert with them if any, in terms
of Regulation 7(6) of SEBI (SAST) Regulations ("Public Shareholders®) to acquire up to 82,91,504 (Eighty Two Lakhs Ninety
One Thousand Five Hundred and Four Only} equity shares of face value of Rs. 10/ (Rupees Ten only) each at an offer price
of As. 15.50/- (Rupees Fifteen and Fifty Paise Only) per equity shares ("Offer Price®), payable in cash, aggregating to Rs.
12,85,18,312 (Rupees Twelve Crore Eighty Five Lakh Eighteen Thousand Three Hundred and Twelve anly) (*Offer Size®).

The Offer shares represent 26% of the emerging voting capital of the target company as on the 10th Working day ( with "Working
Day" as defined under the SEBI (SAST) Regulations, 2011) after the closure of the tendering period under the Open Offer
("Emerging Voting Capital®).

Exchanges and the Target Company at its registered office of such a revision.

FINANCIAL ARRANGEMENTS

The Acquirer(s) have adequate resources to meet the financial requirements of the Offer. The Acquirer (s) have made firm
arrangement for the resources required to complete the Offer in accordance with the SEBI (SAST) Regulations, 2011. The
acquisition will be financed through Intemal / personal resources and no borrowings from banks / Fis etc., is being made.
Assumning full acceptance, the total requirement of funds for the Offer would be Rs 12,85,18,312/-(Rupees Twelve Crore Eighty
Five Lakh Eighteen Thousand Three Hundred and Twelve Only). In accordance with Regulation 17(1) of the SEBI (SAST)
Regulations, 2011, the Acquirers have open an Escrow Account with Axis Bank Limited, having its branch at E-224, East of
Kailash, New Delhi-110065 and have deposited Rs.3,21,50,000/ (Rupees Three Crore Twenty One Lakh and Fifty Thousand
Only) being more than 25% of the total consideration payable to the shareholders under the Open Offer.

Interms of Regulation 17{10)(e), in case of non-fulfillment of obligations by the Acquirers, the Manager to the Offer shall ensure
realization of escrow amount by way of foreclosure of deposit.

The Acquirers have entered into an escrow agreement (the "Escrow Agreement”) with Axis Bank, having its Registered
Office at 3rd Floor TRISHUL opp. Samartheswar Temple ,Law Garden Ellis Bridge, Ahmedabad 3800086, India (the” Escrow

(&) Information about the Acquirers The emerging voting capital has been computed as follows: Agent’) and the Manager to the Offer, pursuant to which the Acquirer(s) have deposited an amount aggregating to
(1)  Mr.Virendra Popatlal Shah (Acquirer 1) Particulars Issued and Paid up % of Emerging Rs.3,21 50000; [Ftupeas'l?arag Crore Twenty One Lakh and Frf'ty Thousand Only) in. cash, being more than 25% of
1. Mr.Virendra Popatlal Shah, S/o of Shri Popalial Shah, aged about 76 years, a iizen of India currently residing at 603, Pleasant Capltal and Voting Rights Voting Capital the Offer Size (‘Cash Escrow’), in he escrow account apened with the Escrow Agent (Escrow Account’). The Cash
) " : X ; ; it " - Escrow constitutes the escrow account in terms and subjected to the conditions set outin the Escrow Agreement.
Palace, 16 Narayan Dabholkar Road, Nextto Ramtek Bunglow, Nepean Sea Road, Mumbai, Malabar Hills-400006. He is Post | Fully paid up Equity Share as on the date of PA 2.50,40,400 78.52 . i , gt
Graduate in Business Administration. He is having around 51 years of experience in the manufacturing of chemicals as well [ ity Share as on the date of PA N Nil 5 Mr.ShreyasV.Parikh, (Membership No.033402), Partner of G.K., Choksi & Co. Chartered Accountant s (Firm Registration
asIntermediates for Pharmaceutical bulk drugs. y p. PEg . no. 125442W). having office at 708/709, Raheja Chanmbers, Free Press Joumal Marg, Nariman Point, Mumibai-400 021
2 MrShreyas\V.Parih, (Membership No.033402), Partnerof G.K. Choks! & Co, Chartered Accourtants (Fim Registration no, | Converile nstrument Outstanding e b :::M"o msgg'am:d:ﬁg“;ggfmﬁﬁﬂ:mbﬁ:'ﬁmmﬂaPﬁﬂ;ﬁfg&ﬂﬂﬁgﬁﬁ
125442W) having office at 708/709, Raheja Chambers, Free Press Joumal Road, Nariman Point, Mumbai-400 021 has certified | Employee Stock Options Outstanding Nil Nil ng 2 ' B e e
atiif oy : A z Acquirers have adequate resources and capability to meet their financial obligations under the Offer.
vide his certficate dated April 07, 2022 that the Net-worth of Mr. Virendra Popatial Shah as on March 31, 20221s Rupees | Fully Paid up Shares to be issued through Preferential Allotment 55,00,000 1725 ' ) ) - )
50,38,07,208/- (Rupees Fity Crores Thirty Eight Lakhs Seven Thousand Two Hundred and Six Only). EmergingVoting Capital 21890400 == 6. TheAcquirershave du'bfempm"efed”ésnflﬁ Financial Services (P) Limited, Managertothe Offer, o realize the value
3 Heholds directorship in Indosol Drugs Limited and Shah Foods Limited. Shah Foods Limited is a listed company and shares of the Escrow Account in terms of the SEB _{SASU Flegulali.orlls. 2011, . .
of the company are listed on BSE Limited. He is also acting as designated partner in ISC Speciality Chemicals LLPand 1SC | 4. The Offeris subjected to the following statutory approvals namely: 7. The Managertothe Offer, M/s D & A Financial Services (P) Limited, hereby confims that fim arrangements for funds
Chemspec LLP. He has not been prohibited by SEBI from dealing in securities, interms of Section 118 of the Securiies and | o he best of the knowledge ofthe Acquirer ), as onthe date ofthis DPS, no approval wil b required fom any Bark Financial and money for paymentthrough verifiable means are in place to fulf the Offer abiigations.
Exchange Board of India Act, 1992, as amended, ("SEBI Act’). Institutions for the purpose of this Offer, VI Statutory Approvals / Other Approvals Required For the Offer
4. Heholds 13,07,500 equity shares in the target company as on the date of Public Announcement, ) Asonthe date of this DPS, to the best of the Acquirer's knowledge, no other statutry approvals are required to be obtained % :ﬁ:” Ii;ﬂedata of Puble; Amnouncemment, o appierval wilberequired rorm any bk finenciel iniutions forthe purpase
5 Heisfatherof Acquirer 2 and Acquirer 3. for the purpose of this Offer. i ) :
(2) Mr.Bhavesh Virendra Shah (Acquirer 2) (c) The Offer would be subject to all other statutory approvals if any that may become applicable at a later date before the & feiﬁ;elzﬁf :;eofl;:zg‘;;r:;: ::f;;gzg& :ﬁi;hg# :rsluf the Acquirars knowledie; o cthar statury appravels are
1. Mr.Bhavesh Virendra Shah, Slo of Mr. Virendra Popatial Shah, aged about 42 years, a citizen of India currently residing at 603, completion of Offer. X s .
: ; 3 The Offer would be subject to all other statutory approvals if any that may become applicable at a later date before the
Pleasant Palace, 16 Narayan Dabholkar Road, Next to Ramtek Bun_gbuy‘ Mumbai Maia._barHl_IIs-ammUG. He_ hoidg degreeof | (&) Incase ofadelayin the receipt of any statutory approvals that become applicable to the offer, SEBI may, if satisfied that such completion o:lotler. Lol ' 0ry approv ny Y ol
Masteru!Scim in Cngmicai Epgineeringfram Camegie Mellon Univeristy, Pennsylvania, United States, He is having around delay in the receipt of the requisite statutory approval was not attributable to any willful default, failure or neglect on the part 4 | f g intof that licable to the offer. SEBI may f satisfied th
16 years of experience in Chemical Industry. of the Acquirers to diligently pursue such approval, and subject to such terms and conditions as may be specified by SEBI, | * STJ::? ;a ais fh{agyr::;:cf;?:lseanyji?r:;ﬁs?aiﬂp?alfm; u?:swnzaagggn‘c:;: ttoU; e:ﬁl;:;l o fau?ar!;iiuiz :r':d !192:
2. MrShreyasV. Parikh, (Membership No.033402), Partner of G.K. Choksi & Co., Chartered Accountants (Firm Registration including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations, permit the Acquirersto e paﬁ alfie Mlzm - maentiv pume";m"ﬁappm ol andsubisc o suc;"*t’em mmnaiﬁmmm‘gbﬁ
no. 125442W). having office at 708/709, Raheja Chanmbers, Free Press Joumal Road, Nariman Point, Mumbai-400 021 has delay commencement of the tendering period for the Offer pending receipt of such statutory approvals or grant extension of specified by SEBI,including payment ofnterest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations
certfed vide hiscerticale dated Apri 07, 2022 tal the Net worthof . Bhiavesh Virendra Shah as on March 31,20221s | time o the Acguirer to make paymentof the consideratin to the Pubic Shareholders whose Equiy Shares havebeen | - 8T R, PR AR T Er ettt ein tecoof uch sttty
Rupees 26,14,02,723/- (Rupees Twenty Six Crores Fourteen Lakhs Two Thousand Seven Hundred and Twenty Three Only). acceptedin the offer. 1P 50058y ¢ ; g rpendrg E v
pes ¥ ) ) approvals or grant extension of the fime to the Acquirers to make payment of the consideration to the public shareholders
3. Heholds directorship in Industrial Solvents And Chemicals Private Limited and he is also acting as designated partner in ISC | 5. The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 18(1) of the  SEBI (SAST) whose shares have been accepted in this offer
Speciality Chgmicals LLPandISC Chgmspec LLP He is also I'f‘arl_nerin M_@ Pharmacase Intsrpatimai_ Mis CBM Ipcliia and Regulations and is not a competitive bid in terms of Regulation 20 of the SEBI (SAST) Regulations. 5 Interms of Regulation 23(1) of the SEBI (SAST) Regulations, 2011, in the event that the approvals that become
Indosol Chemie. He has not been prohibited by SEBI from dealing in securities, in terms of Section 118 of the Securities and | 6 The Acquirers at present have no intention to sell, dispose of or otherwise encumber any significant assets of SIL inthe applicable after the date of DPS are refused, the acquirer along with PAC shall have the right to withdraw the offer. In
Exchange Board of India Act, 1992, as amended, (*SEBI Act’). succeeding two years, exceptin the ordinary course of business of SIL. However SIL's future policy for disposal of ts assets, the event of such a withdrawal of the offer, the acquirers (through the manager) within 2 workings days of & such
4, Heholds 6,87,500 equity shares in the target company as on the date of Public Announcement, it any, will be decided by its Board of Directars, subject to the applicable provisions of the law and subject to the approval withdrawal make a public announcement of such withdrawal stating the grounds for the withdrawal in accordance with
5 Heissonof Acquirer 1 and brother of Acquirer 3. of the shareholders at a General Body Meeting of SIL in terms of Regulation 25(2) of the SEBI (SAST) Regulations, 2011. Regulation 23(2) of the SEBI (SAST) Regulations, 2011.
{3  Mr.BimalVirendra Shah (Acquirer 3) T ;l}'hee aoquisi_t::g E:r 26% oztha femlarlg;r;gl \l.rottingm sharg cap!t;l c:r target com;pﬁnﬁ ulr;d;r:lr:ies oﬁer_togem; wi'm_ﬁe :qu'rty ;;:r:: VIl TENTATIVE SCHEDULE OF OFFER
. - . ' . ing acqui way of preferential allotment and equity shares presently held by the acquirers and equity shares :
L ':" Blrna:lp\:;rendr'c: é’:ﬂh' Sl g:;; \.:':(rengr;\ E‘oﬁa::ta: S;:h’ taiag ach:t ﬁyeairas ‘_:;;nll':;: ﬁ:rdfozgzn::y r:;:g?g ai::g * the existing promoters of target company will result in public shareholding in target company being reduced below the Se.Ho Aoy Doys & Dales
i d il farayan' i fa[,ﬂ 1' .Ecr: -m|§ o, H"r."h: : rm'j:;. Il e bu||: minimum level i.e 25% required for the purpose of continuous fisting under Regulation 38 of the SEBI (Listing Obligations | 1. Date of Public Announcement Thursday, May 19, 2022
399”"" :f”g'”“?””lg 'f.’“ “”;’ﬁ’s“gl_" lﬂh“?‘:‘od MCAEDGIBEHNG. 16 S aving AIOHNI <% YRATS of Saparenca 1l and Disclosure Requirements) Regulations, 2015, read with Rule 19A ofthe Securiies Contract (Regulation) Rules, 1957 |~ Oata o Fubicalion 3 Deiadad Publi Sionar Thursday May 26,2022
g fean aclunnlg acityan 'Efn ing all the production. ) i o ("SCRR"), Assuming full acceptance under this offer, the post offer holdings of the Acquirers may go beyond the maxi S LR
2. Mr.ShreyasV. Parikh, (Membership No.033402), Partner of G.K. Choksi & Co. Chartered Accountants (Firm Registration no. permissible non-public shareholding under SCRR and in case the holding of the Acquirers goes beyond the limit due to further | 3. Filing of the Draft letter of Offer to SEBI Thursday, June 02, 2022
125442W). having office at 708/709, Raheja Chanmbers, Free Press Joumal Road, Nariman Point, Mumbai-400 021 has acquisitions, the Acquirers hereby undertakes to reduce their shareholding to the level stipulated in the SCRR and within the Last Date for a Competitive Off ™ June 16,2022
certified vide his certificate dated April 07, 2022 that the Net worth of Mr. Bimal Virendra Shah as on March 31, 2022 is fime specified therein and through permitted routes available under the SEBI (Listing Obligations and Disclosure Requirements) 4. {Date fora fitive Offer(s wursday, June 16,2022
Rupees 29,06,39,672/- (Rupees Twenty Nine Crores Six Lakhs Thirty Nine Thousand Six Hundred and Seventy Two Only). Regulations, 2015, including any other such routes as may be approved by SEBI from time to time. 5. Identified Date* Monday, June 27, 2022
3 ;'e“?'f;ydgﬁmgmgmﬂgmmmﬁﬁmﬂs ngar:: '-"’_’"ﬁd;“gm‘sa‘s"l"f““gfsnil“é%ﬁ‘m?“;‘dmiﬁ I BACKGROUNDTOTHE OFFER 6 | Datebywhich Final Letierof Offerwillbe dispaiched tothe shareholders | Monday, July 04, 2022
peciality Chem a mspec LLP. He is also Partner in Mfs Pharmacare International, a 0 ) . . . . )
Export. He has not been prohibited by SEBI from dealing in securites, in terms of Section 118 of the Securiies and Exchange | Zﬁg:ﬁﬁmgmﬂm’dzgg g%&ﬂ:ﬁ:ﬁg&ﬁ:gﬁ;ﬁ;ﬂﬁ?ﬁ:& ?éggm:gdtmﬂm 7. Last Date for revising the Offer Price/ number of shares. Wednesday, July 06, 2022
o o} In0R Aok 1502, as et (SESL AR, _ 42 fthe Companies Act, 2013 and subjectto Compliance with applicable provisions of SEBI(ICDR) Regulations, 2018 | 8 | Dateby whichthe comittee of theindependent diectors o the Target | Thursday, July 07, 2022
4, Heholds 6,87,500 equity shares in the target company as on the date of Public Announcement. amended and subject to approval from shareholders of the company by way of special resolution, as proposed by the Board Company shall give its recommendations.
5. Heissonof Acquirer 1 and brother of Acquirer2. of Directors of the Target Company in their meeting held on May 19, 2022, q Date of Publication of Offer Opening Public Announcement Friday, July 08,2022
(4 Mr. Dinesh Jagdishchandra Khokhani (Acquirer 4) 8}  The Board of Directors of Target Company in their meeting held on May 19, 2022 have entered in to shares subscription
k . : e > 10 Date of Commencement of Tendering Period (Offer Opening date Monday, July 11,2022
1. Mr.DineshJagdishchandra Khokhani, $/o of Mr. Jagdishchandra Khokhani, aged about 65 years, a citizen of India currently agreement with the acquirers and proposed to allot up to maximum of 55,00,000 (Fifty Five Lakh Only) equity shares - —— g (‘ penng i) - o
residing at 5/B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji All, Mumbai-400026. He holds bachelor degree in commerce. of face value of Fls 10/- eachtothe aoqqrer(s] byway of prefgrenha! allotment JInterms of Section 62 read W{Ih Section | 11. Date of Expiry of Tendering Period (Offer Closing date) Friday, July 22,2022
2. Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office aprice of Rs 15.50/- per shares ijnclu d’lngpp remium of Rs 5.50/- persha;ieipresep n"n: acquirers innggregale h!:al d consideration for applications accepted/ retum of unaccepted share
atFlat No. 5, 15t Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his Certificate dated April 3 . i LA » . cerificates/ credit of unaccepted Equity Shares to Demat Account.
18,2022 hatthe Net worth of Mr. Dinesh Jaadishchandra Khokhani as on February 28, 2022is R 13.99,15.788.06 (R 53,63,200 equity shares representing 23.03% of the present paid up share capital of Target Company. After the said
Thineen Crore Ninety Nine Lakns Fifteen Thousand Seven Hundred and E'rgr:yw Eighl and S?:gi?se 6nl‘y]. N preferential allotment, the aoquirer's wil Foldin aggregate 1,08,63,200 equity shares representing 35.57% of the Post | *The identified date is only for the purpose of determining the pubic sharehoiders s on such date to whom the Lefter of Offer
3. Heholdsdirectorship in Sujag Fine Chemicals Private Limited and Agriguard Manufacturing Private Limited. He i also Partner i i R e S » o“;;”df“’":ie‘i ey A R s SRR pisan i
inJ B Knokhani & Co. and Khokhani Associate. He has not been prohibited by SEBI from dealing in securiies, interms of |~ © ?;“q“;e';*‘a:li:'m“eﬂ’iﬂ ".“ﬁ;“a’e"”"’e’s agreement with exising promoters o in & a co-promoters ofthe |  ofer at any tme pror o the clasure oftendering perioc.
Secton 11Bofthe Securiies and Exchange Board of Incia Act, 1992, as amended, ('SEBI Act). ok e it . _ | VI PROCEDURE FORTENDERING OF SHARES INTHE CASE OF NON RECEIPT OF LETTER OF OFFER
4, Hehalds 10,00,000 equity shares in the target company as on the date of Public Announcement. 2. Mode of Payment: The Offer Price is payablein Cashin accordance with Regulation 9(1)(a) ofthe SEBI (SAST) Regulations, | 1. Allthe shareholders, whether holding the equity shares in physical form or dematerialized form or holding lock n equity
5 FeisBolherot Abqiiier SEnd AL 2011. shares are eligible to participate in this offer at any fime during the tendering period for this offer.
Mr. Mahesh Jaadishchandra Khokhani (Acquirer § 3. Thisofferis being made pursuant to Regulation 3(1) and 4 of the SEBI (SAST) Regulations 2011, consequent fothepropased | 2 Persons who have acquired equity shares but whose names do not appearin the register of members of the Target
i M- Mahal: dagéishitanden Nokiu fAnguier ) preferentil allotment of equity shares by target company to the Acquirers s explained in para 1(a) above and consolidation Company on the Identified Date, or unvegistered owners of those who have acquired equity shares after the Identified
1 MI’M&hE’Sh JangShChand'a Khokhani, Sfo Of Mr. .Jagtishd!arudra Khmm' aQEdabom 67 years, acitizen O_T lntﬁa currently of hUIdIl'h; inthe target company is the reason and rationale for the acquisition/offer, The Acquirers has no intention o Change Date, or those who have not received the letter of offer, may also panticipate inthis offer.
esioing 2t7-B, Sambbey TiAr, 2A Brusabéé Desai Poad, Hal AMMurbed-200025: He hois bachelor degrea in Scisnca from the existing line of business of Target Compeny. 3 The open offerwil be implemented by the Acquirer through a stock exchange mechanism made available by stock
> z:“mftyiB;Tnb; E:ﬂlﬂgm:ﬁmr:mﬂm; p:;!:;'{:":‘lmmish nisiiihaiie Il SHAREHOLDING AND ACQUISITION DETAILS exchanges in the form of separate window (*Acquisition Window), as provided under the SEBI (SAST) Regulations
. Ashish C. g v § " ; Ty j irers| i ir acquisit under: and SEBI Circular number CIRICFDIPOLICYCELL/1/2015 dated 13th Apri, 2015 read with SEBI Circular number CFD/
tFlat No. 5, 1st Floor, Zaver Road, Hart Bhuvan, Mukind (West), Mumbai-400 080 has certiied vide his certiicals dated Apl |11 currentand proposed sharehokding of the acquirers in Target Company an the datals of their acquistions are as under: iy APk DM =
: " : DCR2/CIR/P/2016/131 dated 9th December, 2016 as may be amencded from time to time, issued by SEBI.
18, 2022 that the Net worth of Mr. Mahesh Jagdishchandra Khokhani as on February 28, 2022 is Rupees 14,81,08,247 47 | Detalls Acquirer 1 Acquirer2 Acquirer3 : - ) :
(Rupees Fourteen Crore Eighty One Lakhs Eight Thousand Two Hundred and Forty Seven and Forty Seven Paise Only). Number of % Number of % Number of % 4. BSE shall be the designated stock exchange for the purpose of tendering equity shares in the open offer.
3. Hedoes not hold directorship in any company. However, he is a partner in J B Khokhani & Co. He has not been prohibited by Equity Shares Equity Shares Equity Shares 5. The Acquirer has appointed M/s Mansukh Stock Brokers Limited as the registered broker ‘Acquirer's Broker’)
SEBI from ealingin securities, interms of Section 118 ofthe Securiies and Exchange Board of India Act, 1992, as amended, | Shareholding as ofthe date of PA# 1307500 | 522 687500 | 275 | 687500 275 through whom the purchases and settiements on account of open-offer would be made by the Acquirers.
(*SEBI Act’). . . ‘ Shares acquired between the PA date Ni N Nl NI Nil Ni The Contact details of the Acquirer's Broker are as follows:
4. Heholds 8,75,000 equity shares in the target company as on the date of Public Announcement. and the DPS date Mansukh Stock Brokers Limited,
5 HeisBrother of Acquirer 4 and Acquirer 6 Post Offer Shareholding § 6703252 | 2195 14,37 500 471 14,37,500 471 Address: Mansukh House, 6, Pandav Nagar, Delhi-110092
Mr. Mehul Jagdishchandra Khokhani (Acquirer 6 MrVi i
0} 9 ; (Acq .:' _ ) Detals prossmar AoqaverE R Contact Person: Mr Virender Mansukhani
1. Mr. Mehul Jagdishchandra Khokhani, S/o of Mr. Jagdishchandra Khokhani, aged about 62 years, a cifizen of India currently Tel No.: +81-011-30211800/47617800
residing at 4/, Sambhav Tirth, 2 Bhulabhai Desai Road, Haji All Mumbai-400026. He holds bachelor degree in Science from Numberof | % | Numberof % | Numberof % o
University of Bombay. He is having more than 30 years of experience in pharma industry. Equity Shares Equity Shares Equity Shares Email Id: admin@mansukh.net
2 Mr.Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office Shareholding as of the date of PA# 10,00,000 399 875,000 349 8,05,700 3z |6 Al shareholdecs W"'!O desireto Ier!dgrmeirequ'rty ShafES under the open offer would havetolintimale theirfespecjjve
atFlat No. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his certficate dated April | Shares acquired between the PA date Nil Nil Nil Nil Nil Nil stock brokers ("Selling Broker®) within the normal trading hours of the secondary market, during the tendering period.
18, 2022 that the Net worth of Mr. Mehul Jagdishchandra Khokhani as on February 28, 20221s Rupees 13,29,75,086.75 (Rupees | and the DPS date 7. Such equity shares would be transferred to the respective Selling Broker's pool accounts prior to placing the bid.
Thirteen Crore Twelnty Mne.l'a.khs Seventy Five Thousand alnd Eighty S'I’t and Seventy .FWB Paise Only). o Post Offer Shareholding $ 1750000 | 573 6270752 | 2053 15,65,700 509 | 8  Aseparateacquisition window wil be provided by the stock exchange to faciltate placing of sellorders. The Selling
3 Hedoes not hold dlre_c?orshlp in any company. Hnwever:. _he isa partnerinJ _B Khokhani & Co a_n_d Khokhani Associates. (1) The Post Offer Shareholding percentage has been calculated on he basis of he Post Preferental Capial Broker can enter orders for dematerialized as well as physical equity shares.
He has not been prohibited by SEBI from dealing in securities, in terms of Section 118 of the Securities and Exchange Board ) ; 9. The detailed procedure for tendering the equity shares in this offer will be available in the letter of offer.
of India Act, 1992, as amended, ("SEBI Act’). (2) $ Assuming full acceptance in the Offer. R : b e SEB BAE- Teo i ol Prisical Shia
4. He holds 805,700 equity shares in the target company as on the date of Public Announcement. (3) # The Pre Offer percentage has been calculated on the basis of present paid up equity shares capital. ' Q;ckmgﬁerfg:e:'%&;ﬁ:?&ism- dﬁ?&i I;::emar; 2020.SEBI Cir;:j;r :?S?E%W%:ﬁglﬂg
5. Heisbrotherof Acquirer 4 and Acquirer 5. IV OFFER PRICE 20201144 dated 31st July, 2020 and BSE Notice No. 20200528-32 dated 26th May, 2020, shareholders holding securities
(B) DETAILS OF THE SELLERS: NOT APPLICABLE 1. Theequity shares of the target company are listed on BSE Limited (BSE). The equity shares on BSE are frequently traded in physicalforms are allowed to tender shares in open offer, However, such tendering shall be as per provisions of SEBI
DETAILS OF TARGET COMPANY: interms of_the SEBI(SAST) Heguia_tions. ThE trading tumaver in the equity shares based on metr_adinq volumes onlh_e BSE (SAST) Regulations, 2011.
SYSCHEM (INDIA) LIMITED (SIL) forthe period from May 2021 to April, 2022i.e 12 calendar month preceding May 2022, the monthin which the PA wasissued | |X, Detailed procedure for tendering the shares in the offer will be available in the Letter of Offer ("LOF"). Kindly
as given below: read it carefully before tendering Equity Shares in the Offer. Equity Shares once tendered in the Offer cannot
1. Sysohem (India) Limited (CIN No. L24219HR1993PLC032195) (hereinafer referredoas "SIL"), was orginally incorporated s 5 e et - - '
a public imited company under the name of Anil Pesticides Limited with the Registrar of Companies, N.C.T of Delni & Haryana | Name of the Stock | Total number of equity shares Total Number of Listed | Annualized Trading Turnover
vide its ceriificate of incorporation dated December 31, 1993 under the provisions of Companies Act, 1956 and further thename | Exchange traded during the 12 calendar | Shares during precceding | (as % of total weighted number X.  OTHERINFORMATION
of the target company was changedto its present name as Syschem (India) Limited vide Fresh Certificate of Incorporation dated months prior to the month 12 months prior to the of equity shares listed) 1. The Acquirers accept full responsibility for the information contained in the Public Announcement published on 19th
December 26, 2001 with the Registrar of Companies, N.C.T of Delni & Haryana. The Registered Office of the Company is of PA i.e May 2021 to April 2022 month of PA May, 2022 and this DPS (other than such information that has been sourced from public sources or provided and
situated at Village Bargodam, Tehsil Kalka, Distt. Panchkula - 134112 (Haryana). The Company does notbelong to any group | BSE 099,37,629 2.32.90,400 4267 confirmed by the Target Company and shall be jointly or severally responsible for the fulfilment of the cbligations under
as such. Tel Ph No.0172-3077777, Email Id: info@syschem.in, Websites:www.syschem.in. : I the offer and as laid down in SEBI (SAST) Regulations.
2. The Authorized Share Capital of SIL as on March 31, 2022 is Rs. 30,00,00,000/- (Rupees Thirty Crore Only) divided into R ; : S LI S i 2 The Acquirers have appointed M/s Beetal Financial & Computer Services Put. Ltd, asa Registrar o the Offer having
2,80,00,000/- (Two Crores Eighty Lakhs only) equity shares of Rs. 10/- (Rupees Ten only) each aggregating to Z Tmog‘;r;";:m Flsﬂ15.5|0:? :Flu%e;s Ft':ei':' a“;?;;zaf’f Oply} pef O"fr sza:e s ustiied oo of Regukitions 62) its office at Beetal House, 3rd Floor, 99, Madangir, Near Dada Harsukh Das Mandir, New Delhi-110062,
Rs, 28,00,00,000/and 2,00,00,000/- Preference Shares of Re 1/~ each aggregating to Rs 2,00,00,000/-  The Paid-up equity Y (SAST) Raguleticres being ths highe G parEmEerS: E.Mail:bestalrta@qgmall.com, Tel. Nos.: 29961281-82, Fax No.: 20961284, Contact Person: Mr. Punit Mittal (*Registrar
share capital of SIL as on date stood at Rs 25,04,04,000/- divided in o 2,50,40,400 fully paid up equity share of Rs 10/- (Rupees Details Rupees to the Offer").
Tenonly) each. a | Highest Negotiated Price per share of the target company for any acquisition under the agreement Rs1550 | 3 This DPS andthe Public Announcement would also be available on SEBI's Website (www,sebl.govin).
3 Thelg are nopartly qaid up equity shares in the Target Company, However there are 13,50,000 number of convertible warrants attracting the obligation to make a Public Announcement of an Open Offer 4 TheAcquirers reservesthe rightto withdraw the offer pursuantto Requiation 23(1) ofthe SEB (SAST) Regulations. Any
PG O Coverslon Bs.on dele. . b. | The Volume Weighted average price paid or payable for acquisition, by the Acquirers or PACS during such withdrawal will be noffied in the form of a public announcement in the same newspapers in which this DPS
4 Presently the target company is engaged in the business of manufacturing of bulk Pharmaceutical products, The main products the fifty two weeks immediately preceding the date of PA NA appears.
manufactured by the target company are Amoxycillin Tri Hydrate, Ampicillin Tri Hydrate, Cloxacillin Sodium, Dicloxacillin ¢ | TheHi - : et ; : ; ; ; ; i i
. : ) ; 4 : : oo ghest Price paid or payable for any acquisition by the Acquirer or PAC during the twenty six 5. The withdrawal of shares will be available only for the share cerlificates / shares that have been received by the
iogmgnsmm?igac&“ﬁgns‘?gg :10. Apart from this target company is involved in manufacturing of Generic Medicines such d mgi‘immadia_!el:r E;;reoeding the :(at:z of the ;P: rPr—— f — - 1:-;: Flegi_stfarlo. the Offer or credited to the special depository escrow account. _
5 The Shares of "SIL" are isted and traded on BSE Limited (BSE) and the shares of the target company are frequently raded at sixlyvtraL:aneg:?yg;mm:i;alEE :raac:d;ﬂgieh: da?:gthe P':-‘;s m‘;:ﬂ’gﬁ Bo?:‘&“;t :c' f@:&ame S 12 6 Theintimation of returned shares to the shareholders will be sent at the address as per the records of the depasitary.
the BSE Limited. Limited 7. The Acquirers may make upward revisions to the Offer Price, subject to the provisions of the SEBI (SAST) Regulations
6 The Brief financials of the SIL are as under: - or any other regulations as may be applicable, to the number of shares sought to be acquired in the open offer, atany
' e | The price determined by taking into account valuation parameters including, book value, comparable NA time prior to the commencement of the last 3 (Three) Warking Days before the commencement of the tendering period.
(Amount in Rs. Lakh) trading multiples, and such other parameters as are customary for valuation of shares of such
companies.
Particulars Year ended Year ended Year ended Quarter ended
March31,2019 | March31,2020 | March 31,2021 | December 31,2021 | Note: The offer pric_(-l would be rg\«'i.sed 'lrl]'he event O.I any corporate action like bonus, splits elc: wherethe record date for effecting Manager to the Offer Registrar to the Offer
(Audited) (Audited) (Audited) (Un-Audited) | Such corporate action falls within 3 working days prior o the commencement of the tendering period in the offer.
Total Income/Net Income including extraordinary 10968.38 BB10.62 7467.04 109369 Therefore in view of above, the offer price of Rs 15.50/- per share Is justified, ==y
income 3. The Acquirer (s) may revise the Offer Price at its discretion or pursuant to any acquisition by the Acquirer (s) at a price which
it Al 4 185.31 ] is higher than the Offer Price at any time prior to 3 Working Days prior to the commencement of the tendering period under
S I? i L gl g 5939 the Offer. In the event of such a revision, the Acquirer shall, (i) make a corresponding increase to the escrow amounts, as more L |
Eamings Per Share (EPS) (In Rs) 043 (099) 270) (043) particular set outin Part V - Financial Arrangements of this DPS below, (i) make a public announcement in the same
Networth 120207 100117 71238 44537 newspapers in which the DPS is to be published, and (iii) simultaneously with such announcement, inform SEBI, the Stock

D & A FINANCIAL SERVICES (P) LIMITED
13, Community Centre, East of Kailash,
New Delhi - 1100865.

Tel nos.: 011-26419079/ 26218274,

Fax no.: 011 - 26219491;

Email: investors@dnafinserv.com
Contact Person: Mr. Priyaranjan
SEBI Regn No.: INM000011484

BEETAL FINANCIAL & COMPUTER
SERVICES PVT. LIMITED
Beetal House, 3rd Floor, 99, Madangir,
Near Dada Harsukh Das Mandir,
New Delhi-110062
E. Mail: beetala@gmail.com
Tel. Nos.: 29961281-82, Fax No.: 29961284
Contact Person: Mr, Punit Mittal
SEBI Regd. No. INR000000262

Place: New Delhi

Issued on behalf of the Acquirers by Manager to the Offer
Date: May 25, 2022
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 15(2) READ WITH REGULATION 13(4) OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED TO
THE PUBLIC SHAREHOLDERS OF SYSCHEM (INDIA) LIMITED

Registered Office: Tehsil Kalka, Dist Panchkula, Bargodam, Haryana-134109

Open Offer("Offer"/"Open Offer") for acquisition of upto 82,91,504 (Eighty Two Lacs Ninety One Thousand Five Hundred and Four) equity shares of face value of Rs. 10/- (Rupees Ten Only) each ("Offer Shares"), representing 26% of the Total Emerging Share Capital of Syschem
(India) Limited, ("Hereinafter referred to as "Target Company"/"SIL"),to the Public Shareholders of the Target Company by Mr. Virendra Popatlal Shah a citizen of India, currently residing at 603, Pleasant palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai
Malabar Hills-400006 ("Acquirer 1"), Mr. Bhavesh Virendra Shah a citizen of India, currently residing at 603, Pleasant Palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai Malabar Hills-400006 ("Acquirer 2"), Mr. Bimal Virendra Shah a citizen of India, currently
residing at 603, Pleasant Palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai Malabar Hills-400006 ("Acquirer 3"), Mr. Dinesh Jagdishchandra Khokhani a citizen of India, currently residing at 5/B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-
400026 ("Acquirer 4"), Mr. Mahesh Jagdishchandra Khokhani a citizen of India, currently residing at 7-B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026 ("Acquirer 5") and Mr. Mehul Jagdishchandra Khokhani a citizen of India, currently residing at 4/A,
Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026 ("Acquirer 6") ("hereinafter collectively referred to as Acquirer (s)") for the purpose of this Open Offer.
This Detailed Public Statement (DPS) is being issued by the Manager to the Offer i.e., D & A Financial Services (P) Limited, on behalf of the Acquirer(s), namely, Mr. Virendra Popatlal Shah, Mr. Bhavesh Virendra Shah, Mr. Bimal Virendra Shah, Mr. Dinesh Jagdishchandra Khokahni, Mr. Mahesh
Jagdishchandra Khokhani and Mr. Mehul Jagdishchandra Khokhani pursuant to Regulation 13(4) as required under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (hereinafter referred to as "SEBI (SAST) Regulations, 2011") pursuant
to Public Announcement dated May 19, 2022 ("PA"), in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulation, 2011 filed on May 19, 2022 with BSE Limited ("BSE"), and with the Securities and Exchange Board of India("SEBI") and the target company at its registered office, in terms of Regulation
14(2) of the SEBI (SAST) Regulations, 2011 and subsequent amendments thereto.

Source: www.bseindia.com

(A) Information about the Acquirers The emerging voting capital has been computed as follows: Agent") and the Manager to the Offer, pursuant to which the Acquirer(s) have deposited an amount aggregating to
(1)  Mr.Virendra Popatlal Shah (Acquirer 1) Parficulars [ssued and Paid up % of Emerging ] Rs.3,21 ,SQ,OO?/- (RupeesTr]re_e Crore Twenty One Lakh and EiftyThousand Only) in"cash, being more }han 25% of
1. Mr.Virendra Popatlal Shah, S/o of Shri Popatlal Shah, aged about 76 years, a citizen of India currently residing at 603, Pleasant Capital and Voting Rights Voting Capital tge Offer Slzet.(t CtasThEscrow ). inthe estqrotw accour:jt opgp e? Vé'tth :Ee Esc(rth\{v Agentt( E?crt?]w éccoun; )- The Cats i
Palace, 16 Narayan Dabholkar Road, Next to Ramtek Bunglow, Nepean Sea Road, Mumbai, Malabar Hills-400006. He is Post Fully paid up Equity Share as on the date of PA 2.50,40,400 7852 1 Scrow consti ?S e escrow a.ccoun Interms and subjectedto E_) conditions setoutintne SCFOYV greetmen. '
Graduate in Business Administration. He is having around 51 years of experience in the manufacturing of chemicals as Well |- e = TE oTPR T i T 5. Mr.ShreyasV.Parikh, (Membership No.033402), Partner of G.K. Choksi & Co. Chartered Accountant s (Firm Registration
as Intermediates for Pharmaceutical bulk drugs. artly paid up Equity ohare as on ine aate o ! " no.d1 I\2”54::2'\1/V)Hrglv}i(ng ogﬁce gth 708/70(;)ARaheja Charlc/lmbet:s, Frr]ee’\ljress Journal;\/larg, Narir?iﬂr} PXinr:, I\il]u}inbagmg %21
. : . , N “Convertible Instrument Outstandin 13,50,000 4.23 and Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co.
2. Mr.ShreyasV.Parikh, (Membership No.033402), Partner of G.K. Choksi & Co., Chartered Accountants (Firm Registration no. 9 having office at Flat No. 5, 1st Floor, Zaver Road H(ari Bhuvan FI)\/Iqun q (Wes)t) MuF;nbai- 400 080 has certified that the
125442W) having office at 708/709, Raheja Chambers, Free Press Jounal Road, Nariman Point, Mumbai-400 021 has certified | Employee Stock Options Outstanding Nl Nl Acauirers - ’ i heir financial ablidafi he Off
vide his certificate dated April 07, 2022 that the Net-worth of Mr. Virendra Popatlal Shah as on March 31, 2022 is Rupees | F i : : ! 1 cquirers have adequate resources and capability to meet their financial obligations under the Offer.
, - , ully Paid up Shares to be issued through Preferential Allotment 55,00,000 17.25 . o , - .
50,38,07,206/- (Rupees Fifty Crores Thirty Eight Lakhs Seven Thousand Two Hundred and Six Only). Emerging Voting Capial TR TG 6. Tpt?] Acl:zqwrers E\ave dulty_ e?wpowerfet?] MgsEEééI& é;g_?ngal Sler;{lces (ZP())Hmlted, Manager to the Offer, to realize the value
3. Heholds directorship in Indosol Drugs Limited and Shah Foods Limited. Shah Foods Limited is a listed company and shares T ' ot he EScrow Accountinerms o e, _( ) egu'a |.orTs, ' , ]
of the company are listed on BSE Limited. He is also acting as designated partner in ISC Speciality Chemicals LLP and ISC | 4. The Offer is subjected to the following statutory approvals namely: 7. Thg Manag?rto the Offer,h M/s Dh& A .';'“;“C'm Services (P)I L|m|te?, l?ﬁribygf‘f’”f'r?? thatfirm arrangements for funds
Chemspec LLF. He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securitiesand | (a) o the best of the knowledge of the Acquirer (s), as on the date of this DPS, no approval will be required from any Bank/Financial and money for payment through vertfiable mean? are n place tofulfl the Offer obligations.
Exchange Board of India Act, 1992, as amended, ("SEBI Act’). Institutions for the purpose of this Offer. VI  Statutory Approvals / Other Approvals Required For the Offer
4. Heholds 13,07,500 equity shares in the target company as on the date of Public Announcement. ()  Asonthe date of this DPS, to the best of the Acquirer's knowledge, no other statutory approvals are required to be obtained ! Afs tﬁ.n thfef date of Public Announcement, no approval will be required from any bank/ financialinsitutions for the purpose
5. Heisfatherof Acquirer 2 and Acquirer 3. for the purpose of this Offer. orthis otrer. | |
@ Mr.Bhavesh Virendra Shah (Acquirer 2) (©  The Offer would be subject to all other statutory approvals if any that may become applicable at a later date before the 2 ,:}sqﬁlr; ;2?: S:zeoct))ft ;zggﬁ ngggzcr:sgeen;f’ :ﬁi;hgf? eerst ofthe Acquirer's knowledge, no other statutory approvals are
1. Mr.Bhavesh Virendra Shah, S/o of Mr. Virendra Popatlal Shah, aged about 42 years, a citizen of India currently residing at 603, completion of Offer. The Off dbe sub lth s anvih b icable ata later date before h
Pleasant Palace, 16 Narayan Dabholkar Road, Next to Ramtek Bunglow, Mumbai Malabar Hills-400006. He holds degree of ' i ' if satisfi 8  Offer would be subjecttoall oier statutory approvals ifany that may become applicable at a later date before the
ace, 1 y holkal ) . glow, : : e > 0eg (€) Incase of adelay inthe receipt of any statutory approvals that become applicable to the offer, SEBI may, if satisfied that such completion of Offer.
Master of Science in Chemical Engineering from Gamegie Mellon Univeristy, Pennsylvania, United States. He is having around delayin the receipt of the requisite statutory approval was notatiributable to any wilful default failure or neglecton the part) £ deliw i receit of anw stalut sthath licabe o the of fer. SEB! ma i salisfied that
16 years of experience in Chemical Industry. of the Acquirers to diligently pursue such approval, and subject to such terms and conditions as may be specified by SEBI,| ™ sr:JgﬁSdZIC; ain ‘tah?eyrclenccreeicféﬁ‘) tﬁefgyuﬁs?tgggﬁgprzva rsove?l waf?w?tiﬁﬁgd?:bls tc?ane Sv”ﬁ;’l defaumiillusrz fr Inee Ieit
2. Mr.ShreyasV. Parikh, (Membership No.033402), Partner of G.K. Choksi & Co., Chartered Accountants (Firm Registration including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations, permit the Acquirers to onthe aryt of the Ac lf’irers o d"? ently bursu er’;ugﬁ anoroval. and subiect o Su Ch¥erms and conditions as mag be
no. 125442W). having office at 708/709, Raheja Chanmbers, Free Press Journal Road, Nariman Point, Mumbai-400 021 has delay commencement of the tendering period for the Offer pending receipt of such statutory approvals or grant extension of °p qurr genty pursue pproval, I Y
9 ’ J : : : : . , : . . specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations
certified vide his certificate dated April 07, 2022 that the Net worth of Mr. Bhavesh Virendra Shah as on March 31, 2022 is time to the Acquirer to make payment of the consideration to the Public Shareholders whose Equity Shares have been 2011, permitthe Acauirers o delay commencement of the tendering period for the Offer pendina receiot of such statutory
Rupees 26,14,02,723/- (Rupees Twenty Six Crores Fourteen Lakhs Two Thousand Seven Hundred and Twenty Three Only). acceptedinthe offer. P quIrer ye : gp erpendngrrcep’ o v
P v P y y y . N - . . approvals or grant extension of the time to the Acquirers to make payment of the consideration to the public shareholders
3. Heholds directorship in Industrial Solvents And Chemicals Private Limited and he is also acting as designated partnerin ISC | 5. The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) whose shares have been accepted in this offer
Speciality Chemicals LLP and ISC Chemspec LLP. He is also Partner in M/s Pharmacare International, M/s CBM India and Regulations and is not a competitive bid in terms of Regulation 20 of the SEBI (SAST) Regulations. 5. Interms of Regulation 23(1) of the SEBI (SAST) Regulations, 2011, in the event that the approvals that become
Indosol Chemie. He has not been prohibited by SEBI from dealingin securities, in terms of Section 118 of the Securitiesand | 6, The Acquirers at present have no intention to sell, dispose of or otherwise encumber any significant assets of SIL in the applicable after the date of DPS are refused, the acquirer along with PAC shall have the right to withdraw the offer. In
Exchange Board of India Act, 1992, as amended, ("SEBI Act’). succeeding two years, except n the ordinary course of business of SIL. However SIL's future policy for disposal of its assets, the event of such a withdrawal of the offer, the acquirers (through the manager) within 2 workings days of a such
4. He holds 6,87,500 equity shares in the target company as on the date of Public Announcement. if any, will be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval withdrawal make a public announcement of such withdrawal stating the grounds for the withdrawal in accordance with
5. Heis son of Acquirer 1 and brother of Acquirer 3. of the shareholders at a General Body Meeting of SIL in terms of Regulation 25(2) of the SEBI (SAST) Regulations, 2011. Regulation 23(2) of the SEBI (SAST) Regulations, 2011.
(3 Mr.BimalVirendra Shah (Acquirer 3) 7. ghg acquisi.tiog gf 26% o; the femergirllg I\lloting sharg capiltal o;: target oompalln:/] ulr(;dbertEis offer.togethe(; withlthe re];quity r?hlzzljrss VI TENTATIVE SCHEDULE OF OFFER
1. Mr. Bimal Virendra Shah, S/o of Mr. Virendra Popatlal Shah, aged about 48 years, a citizen of India currently residing at 603, thelng gcf[gulre y V\t/ay 0 fp tr ¢ erc-t>nt|a a otmerjltl an thwty sblgre;preierlw;y © i vt te acquirers Sn. eqw(tjy S ngsl © thy Sr.No Activity Days & Dates
Pleasant Palace, 16 Narayan Dabholkar Road, Nextto Ramtek Bunglow, Mumbai Malabar Hills-400006. He holds bachelor © exISTing promo'ers ot farger company WIT FESLTt In pUDIC sharenolding In target company being recuced below the .
d fenai - f iversity of Bormb - Chemical Engineeri ’ He s havi 4% .f : inbulk minimum level i.e 25% required for the purpose of continuous listing under Regulation 38 of the SEBI (Listing Obligations} 1. Date of Public Announcement Thursday, May 19, 2022
degreeo efn gltn egrlnfg rc|>;n unglﬁra gro oIrITtlhayln d etT“"’a ngineering. e Is having around 2o years of experience in bu and Disclosure Requirements) Regulations, 2015, read with Rule 19A of the Securities Contract (Regulation) Rules, 1957 5 Date of Publication of Detailed Public Statement Thursday. May 26. 2022
fug mantitac urerg acillyan a.n ng allthe production. _ . o ("SCRR"). Assuming full acceptance under this offer, the post offer holdings of the Acquirers may go beyond the maximum§i__— ulic L
2. Mr.Shreyas V. Parikh, (Membership No.033402), Partner of G.K. Choksi & Co. Chartered Accountants (Firm Registration no. permissible non-public shareholding under SCRR and in case the holding of the Acquirers goes beyond the limit due to further| 3. Filing of the Draft letter of Offer to SEBI Thursday, June 02, 2022
125442W). having office at 708/709, Raheja Chanmbers, Free Press Journal Road, Nariman Point, Mumbai-400 021 has acquisitions, the Acquirers hereby undertakes to reduce their shareholding to the level stipulated in the SCRR and within the | Last Date fora Competitve Offer(s) Thuredav. June 16. 2022
certified vide his certificate dated April 07, 2022 that the Net worth of Mr. Bimal Virendra Shah as on March 31, 2022 is time specified therein and through permitted routes available under the SEBI (Listing Obligations and Disclosure Requirements) L P Y :
Rupees 29,06,39,672/- (Rupees Twenty Nine Crores Six Lakhs Thirty Nine Thousand Six Hundred and Seventy Two Only). Regulations, 2015, including any other such routes as may be approved by SEBI from time to time. 5, Identified Date* Monday, June 27,2022
3. Heholds directorship in Industrial Solvents And Chemicals Private Limited and he is also acting as designated partnerin ISC | .  BACKGROUNDTOTHE OFFER 6 Date by which Final Letter of Offer will be dispatched to the shareholders | Mondav. Julv 04. 2022
Speciality Chemicals LLP and ISC Chemspec LLP. He is also Partner in M/s Pharmacare International, CBM India and Indosol 1 ThisOfferis madei q ith Reaulation 3(1) and 4 of the SEBI (SAST) Requlations. 2011 toth q : . " = v
Export. He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange | is Offeris made in accordance with Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011 pursuant to the proposed | 7 Last Date for revising the Offer Price/ number of shares. Wednesday, July 06,2022
Board of India Act, 1992, as amended, ("SEBI Act'). allotment of up to maximum of 55,00,000 equity shares through preferential allotment in terms of Section 62 read with Section _ . . _
T o _ 42 of the Companies Act, 2013 and subject to Compliance with applicable provisions of SEBI (ICDR) Regulations, 2018 as| 8. Date by which the committee of the independent directors of the Target Thursday, July 07, 2022
4. Heholds 6,87,500 equity shares in the target company as on the date of Public Announcement. amended and subject to approval from shareholders of the company by way of special resolution, as proposed by the Board Company shall give its recommendations.
5. Heis sonof Acquirer 1 and brother of Acquirer 2. of Directors of the Target Company in their meeting held on May 19, 2022. 9. Date of Publication of Offer Opening Public Announcement Friday, July 08,2022
@ Mr. Dinesh Jagdishchandra Khokhani (Acquirer 4) @  TheBoard of Directors of Target Company in their meeting held on May 19, 2022 have entered in to shares subscription - - -
; . . ’ P ) 10. Date of Commencement of Tendering Period (Offer Opening date Monday, July 11,2022
1. Mr. Dinesh Jagdishchandra Khokhani, S/o of Mr. Jagdishchandra Khokhani, aged about 65 years, a citizen of India currently agreement with the acquirers and proposed to allot up to maximum of 55,00,000 (Fifty Five Lakh Only) equity shares 2 ( pening date) by
residing at 5/B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali, Mumbai-400026. He holds bachelor degree in commerce. of face value of Rs 10/-eachtothe acqgirer(s) by way of preferential allotment, in terms of Section 62 read with Section} 11. Date of Expiry of Tendering Period (Offer Closing date) Friday, July 22,2022
He is having more than 30 years of experience in pharma industry. 42 of the Companies Act, 2013 and subjectto Compliance with applicable provisions of SEBI (ICDR) Regulations, 2018 T Las1 Date of communicaling rejection/acceptance and paymentof Friday, August 05, 2022
. . . . . , as amended and the same is subject to approval from shareholders of Target Company and other approvals if any at . . L
2. Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office : . . . L consideration for applications accepted/ retumn of unaccepted share
. . R ” ) a price of Rs 15.50/- per shares including premium of Rs 5.50/- per share. Presently, acquirers in aggregate hold o . .
atFlat No. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his Certificate dated April 53 63.200 equi . o . ) . certificates/ credit of unaccepted Equity Shares to Demat Account.
. . . . ,63,200 equity shares representing 23.03% of the present paid up share capital of Target Company. After the said
18, 2022 that the Net worth of Mr. Dinesh Jagdishchandra Khokhani as on February 28, 2022 is Rupees 13,99,15,788.06 (Rupees referential allotment. the acauirer's will hold in agareaate 1.08.63.200 equity shares reoresenting 35.57% of the Post!  #The e _ . ,
Thirteen Crore Ninety Nine Lakhs Fifteen Thousand Seven Hundred and Eighty Eight and Six Paise Only). FF)> alallof ,neacq / ggregate 1,U3,09, quity Y g99.9/"% The /dent/ﬂeq date is onl}{ for the purpose of dgterm/n/ng the public ghareholders ason such date tg l{vhom the L'e'tterof Offgr
_ e , S , ST , referential Paid up equity share capital of Target Company. would be mailed. Itis clarified that all the Public Shareholders (registered or unregistered) are eligible to participate in this
3. Heholds directorship in Sujag Fine Chemicals Private Limited and Agriguard Manufacturing Private Limited. He is also Partner . , , o . ; : ; -
. : . . - - N (b) Theacquirers have also enteredin to shareholders' agreement with existing promoters to join as a co-promoters of the|  offer atany time prior to the closure of tendering period.
in J B Khokhani & Co. and Khokhani Associate. He has not been prohibited by SEBI from dealing in securities, in terms of taraet company alona with other riahts
Section 11B of the Securities and Exchange Board of India Act, 1992, as amended, ("SEBI Act’). g pany along "o g '. | | | | Vil PROCEDURE FORTENDERING OF SHARES INTHE CASE OF NON RECEIPT OF LETTER OF OFFER
4. Heholds 10,00,000 equity shares in the target company as on the date of Public Announcement. 2. Mode of Payment: The Offer Price is payable in Cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations, | 1, Allthe shareholders, whether holding the equity shares in physical form or dematerialized form or holding lock in equity
, . . 2011. shares are eligible to participate in this offer at any time during the tendering period for this offer.
5. Heis Brother of Acquirer 5 and Acquirer 6. , o , ,
) Mr. Mahesh Jagdishchandra Khokhani (Acquirer 5 3. This offeris beingmade pursuantto Regulation 3(1) and 4 of the SEBI (SAST) Regulations 2011, consequenttothe proposed| 2. Persons who have acquired equity shares but whose names do not appear in the register of members of the Target
' . ) . . 3 . preferential allotment of equity shares by target company to the Acquirers as explained in para 1(a) above and consolidation Company on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified
1. Mr.Mahesh Jagdishchandra Khokhani, S/o of Mr. Jagdishchandra Khokhani, aged about 67 years, a citizen of India currently of holding in the target company is the reason and rationale for the acquisition/offer. The Acquirers has no intention to change Date, or those who have not received the letter of offer, may also participate in this offer.
residing at 7-B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026. He holds bachelor degree in Science from the existing line of business of Target Company. I , , :
University of Bombay. He is having more than 30 years of experience in pharma industry. 3. The open offer will be implemented by the Acquirer through a stock exchange mechanism made available by stock
. Adhish C. Karmd ' Chartored A Vembershio N roorictor of M ' Ashish Karmdar & Co. having ff i SHAREHOLDING AND ACQUISITION DETAILS exchanges in the form of separate window (*Acquisition Window"), as provided under the SEBI (SAST) Regulations
2. Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office The current and proposed shareholding of the acquirers in Target Company and the details of their acquisitions are as under: and SEBI Circular number GIR/CFD/POLICYCELL/1/2015 dated 13th April, 2015 read with SEBI Circular number CFD/
atFlat No. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his certificate dated April i : : i DCR2/CIR/P/2016/131 dated 9th December, 2016 as may be amended from time to time, issued by SEBI.
18, 2022 that the Net worth of Mr. Mahesh Jagdishchandra Khokhani as on February 28, 2022 is Rupees 14,81,08,247.47 | Details i Acquirer 1 Acquirer 2 Acquirer 3 , ’ , , ;
(Rupees Fourteen Crore Eighty One Lakhs Eight Thousand Two Hundred and Forty Seven and Forty Seven Paise Only). Number of % Number of % | Number of % 4. BSE shallbe the designated stock exchange for the purpose of tendering equity shares in the open offer.
3. He does not hold directorship in any company. However, he is a partner in J B Khokhani & Co. He has not been prohibited by Equity Shares Equity Shares Equity Shares The Acquirer has appointed M/s Mansukh Stock Brokers Limited as the registered broker (‘Acquirer's Broker')
SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange Board of India Act, 1992, as amended, | Shareholding as of the date of PA# 13,07.500 522 6,87500 275 6,87,500 75 through whom the purchases and settlements on account of open-offer would be made by the Acquirers.
("SEBI Act'). | | | Shares acquired between the PA date Ni Ni Ni Ni Ni Ni The Contact details of the Acquirer's Broker are as follows:
4. Heholds 8,75,000 equity shares in the target company as on the date of Public Announcement. and the DPS date Mansukh Stock Brokers Limited,
5. HeisBrother of Acquirer 4 and Acquirer 6 Post Offer Shareholding $ | 6703252 | 2195 | 1437500 | 471 | 1437500 471 Address: Mansukh House, 6, Pandav Nagar, Delhi-110092
6) Mr. Mehul Jagdishchandra Khokhani (Acquirer 6 : : : ;
©) 9. . (Acq ) | ) | Tl Acquirer 4 Acquirers Acquirer6 Contact Person: Mr Virender Mansukhani
1. Mr.Mehul Jagdishchandra Khokhani, S/o of Mr. Jagdishchandra Khokhani, aged about 62 years, a citizen of India currently - - - Tel No.:+91-011-30211800/47617800
residing at 4/A, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026. He holds bachelor degree in Science from Number of %o Number of % | Number of %o 16 admin@
University of Bombay. He is having more than 30 years of experience in pharma industry. Equity Shares Equity Shares Equity Shares Email Id: admin@mansukh.net
2. Mr.Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office | Shareholding as of the date of PA# 10,00,000 399 8,75000 | 349 8,05,700 322 | 6. Al shareholderls who desire to tender their equity shares under the open offer would have to intimate their respective
at Flat No. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his certificate dated April | Shares acquired between the PA date Nil Nil NI Ni Ni Ni stock brokers (*Selling Broker") within the normal trading hours of the secondary market, during the tendering period.
) that the Net worth of Mr. Mehul Jagdishchandra Khokhani as on February 28, Is Rupees 13,29,75,086. upees | andthe DPS date 7. uch equity shares would be transferred to the respective Selling Broker's pool accounts prior to placing the bid.
18,2022 thatthe N h of Mr. Mehul Jagdishchandra Khokhani February 28,2022is R 13,29,75,086.75 (R Such equity sh Idb ferredtoth ive Selling Broker' I i lacing the bid
thr;een Cro;e Lw;nty N'ni Lakhs Seventy FlvilThousan: and Eighty Six jn; E:Vi;ty Fl;eCPalsedol(r;:th A Post Offer Shareholding $ 1750000 | 573 62,70,752 | 20.53 15,55,700 5.09 A separate acquisition window will be provided by the stock exchange to facilitate placing of sell orders. The Selling
3. e does not hold directorship in any company. However, he is a partner in okhani & Co and Khokhani Associates. |- : ! Broker can enter orders for dematerialized as well as physical equity shares.
e . o . " 1) * The Post Offer Shareholding percentage has been calculated on the basis of the Post Preferential Capital.
He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange Board ( : : : . ; : ;
of India Act, 1992 as amended, (‘SEBI Act’). (2) $ Assuming full acceptance in the Offer. ?O ;I'he deta:jlled pro?id: re Iiortendelnr;g t;edquuny éharés in t:z of;eEr Ev;\:lllul;z av?":blz in .the Ieftltaer: of.offle;h .B
4. Heholds 805,700 equity shares in the target company as on the date of Public Announcement. (3) # The Pre Offer percentage has been calculated on the basis of present paid up equity shares capital. ' gaif((g;fezrgse\r:}ffter(/eExritegl:firr]/t[;leli:tirfg” d:tiztggtz Ilgzgfuar;l 202 0.’SEB(I3(§ir<-:u(I9;r l\?gl_rg]E% /H é?gsD /CI?/IrS? /'&Rl;};
5. Heisbrotherof Acquirer 4 and Acquirer 5. IV OFFERPRICE 2020/144 dated 31st July, 2020 and BSE Notice No.20200528-32 dated 28th May, 2020, shareholders holding securities
(B) DETAILS OF THE SELLERS: NOT APPLICABLE 1. The equity shares of the target company are listed on BSE Limited (BSE). The equity shares on BSE are frequently traded in physical forms are allowed to tender shares in open offer. However, such tendering shall be as per provisions of SEBI
DETAILS OF TARGET COMPANY: interms of the SEBI (SAST) Regulations. The traing tumover in the equity shares based on the trading volumes on the BSE (SAST) Regulations, 2011.
SYSCHEM (INDIA) LIMITED (SIL) forthe period from May 2021 to April, 2022 i.¢ 12 calendar month preceding May 2022, the month in which the PAwas issued| X,  Detailed procedure for tendering the shares in the offer will be available in the Letter of Offer ("LOF"). Kindly
o , L as given below: read it carefully before tendering Equity Shares in the Offer. Equity Shares once tendered in the Offer cannot
1. Syschem (India) Limited (CIN No. L24219HR1993PLC032195) (hereinafter referred to as "SIL"), was originally incorporated as . . . . be withdrawn by the Shareholders.
a public imited company under the name of Anil Pesticides Limited with the Registrar of Companies, N.C.T of Delhi & Haryana | Name of the Stock | Total number of equity shares |  Total Number of Listed | Annualized Trading Turnover
vide its certificate of incorporation dated December 31, 1993 under the provisions of Companies Act, 1956 and further the name | Exchange traded during the 12 calendar | Shares during precceding| (as % of total weighted number X. OTHERINFORMATION
of the target company was changed to its present name as Syschem (India) Limited vide Fresh Certificate of Incorporation dated months prior to the month 12 months prior to the of equity shares listed) 1. The Acquirers accept full responsibility for the information contained in the Public Announcement published on 19th
December 26, 2001 with the Registrar of Companies, N.C.T of Delhi & Haryana. The Registered Office of the Company is of PA i.e May 2021 to April 2022 month of PA May, 2022 and this DPS (other than such information that has been sourced from public sources or provided and
situated at Village Bargodam, Tehsil Kalka, Distt. Panchkula - 134112 (Haryana). The Company does not belong to any group | BSE 99,37,629 2,32.90,400 4267 confirmed by the Target Company and shall be jointly or severally responsible for the fulfillment of the obligations under
as such. Tel Ph No.0172-3077777, Email Id: info @syschem.in, Websites:www.syschem.in. the offer and as laid down in SEBI (SAST) Regulations.

D.
1.

* Source: As Certified by Statutory Auditor of the Target Company, M/s STAV & Co., Chartered Accountant (Firm Registration Number:
024510C), as Certified by CA Varinder Singh, (Membership Number: 542573), having its office at House No. 3130-P, Sector 22-D,
Chandigarh-160022 vide his certificate dated May 19, 2022, Phone Number:9888055545, E-mail ID : cavarinder.chauhan @gmail.com.

Details of the Offer

This offer is made to all the public shareholders of the target company who own the equity shares at any time prior to the closure
of tendering period except the acquirer (s), PACs, including persons deemed to be acting in concert with them if any, in terms
of Regulation 7(6) of SEBI (SAST) Regulations ("Public Shareholders") to acquire up to 82,91,504 (Eighty Two Lakhs Ninety
One Thousand Five Hundred and Four Only) equity shares of face value of Rs. 10/- (Rupees Ten only) each at an offer price
of Rs. 15.50/- (Rupees Fifteen and Fifty Paise Only) per equity shares ("Offer Price"), payable in cash, aggregating to Rs.
12,85,18,312 (Rupees Twelve Crore Eighty Five Lakh Eighteen Thousand Three Hundred and Twelve only) ("Offer Size").

The Offer shares represent 26% of the emerging voting capital of the target company as on the 10th Working day ( with "Working
Day" as defined under the SEBI (SAST) Regulations, 2011) after the closure of the tendering period under the Open Offer
("Emerging Voting Capital").

2. The Acquirers have appointed M/s Beetal Financial & Computer Services Pvt. Ltd, asa Registrarto the Offer having
its office at Beetal House, 3rd Floor, 99, Madangir, Near Dada Harsukh Das Mandir, New Delhi-110062,
E. Mail: beetalrta@gmail.com, Tel. Nos.: 29961281-82, Fax No.: 29961284, Contact Person: Mr. Punit Mittal ("Registrar
to the Offer").

This DPS and the Public Announcement would also be available on SEBI's Website (www.sebi.gov.in).

The Acquirers reserves the right to withdraw the offer pursuant to Regulation 23(1) of the SEBI (SAST) Regulations. Any
such withdrawal will be notified in the form of a public announcement in the same newspapers in which this DPS
appears.

5. The withdrawal of shares will be available only for the share certificates / shares that have been received by the
Registrar to the Offer or credited to the special depository escrow account.

The intimation of returned shares to the shareholders will be sent at the address as per the records of the depository.

7. The Acquirers may make upward revisions to the Offer Price, subject to the provisions of the SEBI (SAST) Regulations
or any other regulations as may be applicable, to the number of shares sought to be acquired in the open offer, at any
time prior to the commencement of the last 3 (Three) Working Days before the commencement of the tendering period.

Manager to the Offer

Registrar to the Offer

2. The Authorized Share Capital of SIL as on March 31, 2022 is Rs. 30,00,00,000/- (Rupees Thirty Crore Only) divided into : . . . e .
2,80,00,000/- (Two Crores Eighty Lakhs only) equity shares of Rs. 10/- (Rupees Ten only) each aggregating to 2 Tfhti Ogg;”gigﬁ? 5'5|0<.' (Rupt))egs Ft'rf]t eip ?]nd tF";t{hP?'T O.n ) per Oﬁ?r Share s justified in terms of Regulations 8(2)
Rs, 28,00,00,000/- and 2,00,00,000/- Preference Shares of Re 1/- each aggregating to Rs 2,00,00,000/- . The Paid-up equity ottne ( ) Regulations, being the highest of the following parameters:
share capital of SIL as on date stood at Rs 25,04,04,000/- divided in to 2,50,40,400 fully paid up equity share of Rs 10/- (Rupees Details Rupees
Ten only) each. a. | Highest Negotiated Price per share of the target company for any acquisition under the agreement Rs15.50
3 Thereare no partly paid up equity shares in the Target Company. However there are 13,50,000 number of convertible warrants attracting the obligation to make a Public Announcement of an Open Offer
pending for conversion as on date. b. | The Volume Weighted average price paid or payable for acquisition, by the Acquirers or PACs during
4 Presently the target company is engaged in the business of manufacturing of bulk Pharmaceutical products. The main products the fifty two weeks immediately preceding the date of PA N.A
maqufactured by thleltargetlcompany are Amoxyqlhn Tri Hydrate, Amplcmln T_r| Hydrate, CIpxacHIm Sodmm, E?lgloxaC|II|n ¢ | TheHighest Price paid or payable for any acquisition by the Acquirer or PAC during the twenty six
Sodlum, FIucIoaxaolllln.Sodlum etc. Apart from this target company is involved in manufacturing of Generic Medicines such weeks immediately preceding the date of the PA NA
2 -Xime 20018, G-Xime- O et d | Thevolume weighted ket price of Equity Shares of the Target C for a period of Rs12.92
oq a1 - e volume weighted average market price of Equity Shares of the Target Company for a period o s12.
5 The Shargs Qf SIL" are listed and traded on BSE Limited (BSE) and the shares of the target company are frequently traded at sixty trading days immediately preceding the date of the PA as traded on Bombay Stock Exchange
the BSE Limited. Limited
6 The Brief financials of the SL. are as under. . e | The price determined by taking into account valuation parameters including, book value, comparable N.A
(Amount in Rs. Lakh) trading multiples, and such other parameters as are customary for valuation of shares of such
Particulars Year ended Year ended Year ended Quarter ended companies.
March 31,2019 | March 31,2020 | March 31,2021 | December 31,2021 | Note: The offer price would be revised in the event of any corporate action like bonus, splits etc: where the record date for effecting
(Audited) (Audited) (Audited) (Un-Audited) | such corporate action falls within 3 working days prior to the commencement of the tendering period in the offer.
Total Income/Net Income including extraordinary 10968.38 8810.62 7467.04 1093.69 Therefore in view of above, the offer price of Rs 15.50/- per share is justified.
income 3. The Acquirer (s) may revise the Offer Price at its discretion or pursuant to any acquisition by the Acquirer (s) at a price which
Profit After Tax 7594 (185.31) (556.59) (99.38) is higher than the Offer Price at an_yltime prior to 3 Working Days prior to the cornmlencement of the tendering period under
. the Offer. In the event of such a revision, the Acquirer shall, (i) make a corresponding increase to the escrow amounts, as more
Eamings Per Share (EPS) (In Rs) 043 (099) (270) (043) particular set out in Part V - Financial Arrangements of this DPS below, (i) make a public announcement in the same
Networth 1202.07 1001.17 712.38 44537 newspapers in which the DPS is to be published, and (iii) simultaneously with such announcement, inform SEBI, the Stock

Exchanges and the Target Company at its registered office of such a revision.
FINANCIAL ARRANGEMENTS

The Acquirer(s) have adequate resources to meet the financial requirements of the Offer. The Acquirer (s) have made firm
arrangement for the resources required to complete the Offer in accordance with the SEBI (SAST) Regulations, 2011. The
acquisition will be financed through Internal / personal resources and no borrowings from banks / Fls etc., is being made.

Assuming full acceptance, the total requirement of funds for the Offer would be Rs 12,85,18,312/-(Rupees Twelve Crore Eighty
Five Lakh Eighteen Thousand Three Hundred and Twelve Only). In accordance with Regulation 17(1) of the SEBI (SAST)
Regulations, 2011, the Acquirers have open an Escrow Account with Axis Bank Limited, having its branch at E-224, East of
Kailash, New Delhi-110065 and have deposited Rs.3,21,50,000/- (Rupees Three Crore Twenty One Lakh and Fifty Thousand
Only) being more than 25% of the total consideration payable to the shareholders under the Open Offer.

Interms of Regulation 17(10)(e), in case of non-fulfiliment of obligations by the Acquirers, the Manager to the Offer shall ensure
realization of escrow amount by way of foreclosure of deposit.

The Acquirers have entered into an escrow agreement (the "Escrow Agreement") with Axis Bank, having its Registered
Office at 3rd Floor TRISHUL opp. Samartheswar Temple ,Law Garden ,Ellis Bridge, Ahmedabad 380006, India (the" Escrow
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D & A FINANCIAL SERVICES (P) LIMITED
13, Community Centre, East of Kailash,
New Delhi - 110065.

Tel nos.: 011-26419079/ 26218274,

Fax no.: 011 - 26219491;

Email: investors @dnafinserv.com
Contact Person: Mr. Priyaranjan
SEBI Regn No.: INM000011484

BEETAL FINANCIAL & COMPUTER
SERVICES PVT. LIMITED
Beetal House, 3rd Floor, 99, Madangir,
Near Dada Harsukh Das Mandir,
New Delhi-110062
E. Mail: beetalrta@gmail.com
Tel. Nos.: 29961281-82, Fax No.: 29961284

Contact Person: Mr. Punit Mittal
SEBI Regd. No. INR000000262

Place: New Delhi
Date: May 25,2022

Issued on behalf of the Acquirers by Manager to the Offer
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 15(2) READ WITH REGULATION 13(4) OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED TO
THE PUBLIC SHAREHOLDERS OF SYSCHEM (INDIA) LIMITED

Registered Office: Tehsil Kalka, Dist Panchkula, Bargodam, Haryana-134109

Open Offer("Offer"/"Open Offer") for acquisition of upto 82,91,504 (Eighty Two Lacs Ninety One Thousand Five Hundred and Four) equity shares of face value of Rs. 10/- (Rupees Ten Only) each ("Offer Shares"), representing 26% of the Total Emerging Share Capital of Syschem
(India) Limited, ("Hereinafter referred to as "Target Company"/"SIL"),to the Public Shareholders of the Target Company by Mr. Virendra Popatlal Shah a citizen of India, currently residing at 603, Pleasant palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai
Malabar Hills-400006 ("Acquirer 1"), Mr. Bhavesh Virendra Shah a citizen of India, currently residing at 603, Pleasant Palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai Malabar Hills-400006 ("Acquirer 2"), Mr. Bimal Virendra Shah a citizen of India, currently
residing at 603, Pleasant Palace, 16 Narayan Dabholkar Road, next to Ramtek Bunglow, Mumbai Malabar Hills-400006 ("Acquirer 3"), Mr. Dinesh Jagdishchandra Khokhani a citizen of India, currently residing at 5/B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-
400026 ("Acquirer 4"), Mr. Mahesh Jagdishchandra Khokhani a citizen of India, currently residing at 7-B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026 ("Acquirer 5") and Mr. Mehul Jagdishchandra Khokhani a citizen of India, currently residing at 4/A,
Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026 ("Acquirer 6") ("hereinafter collectively referred to as Acquirer (s)") for the purpose of this Open Offer.
This Detailed Public Statement (DPS) is being issued by the Manager to the Offer i.e., D & A Financial Services (P) Limited, on behalf of the Acquirer(s), namely, Mr. Virendra Popatlal Shah, Mr. Bhavesh Virendra Shah, Mr. Bimal Virendra Shah, Mr. Dinesh Jagdishchandra Khokahni, Mr. Mahesh
Jagdishchandra Khokhani and Mr. Mehul Jagdishchandra Khokhani pursuant to Regulation 13(4) as required under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (hereinafter referred to as "SEBI (SAST) Regulations, 2011") pursuant
to Public Announcement dated May 19, 2022 ("PA"), in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulation, 2011 filed on May 19, 2022 with BSE Limited ("BSE"), and with the Securities and Exchange Board of India("SEBI") and the target company at its registered office, in terms of Regulation
14(2) of the SEBI (SAST) Regulations, 2011 and subsequent amendments thereto.
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1.

Information about the Acquirers
Mr.Virendra Popatlal Shah (Acquirer 1)

Mr. Virendra Popatlal Shah, S/o of Shri Popatlal Shah, aged about 76 years, a citizen of India currently residing at 603, Pleasant
Palace, 16 Narayan Dabholkar Road, Next to Ramtek Bunglow, Nepean Sea Road, Mumbai, Malabar Hills-400006. He is Post
Graduate in Business Administration. He is having around 51 years of experience in the manufacturing of chemicals as well
as Intermediates for Pharmaceutical bulk drugs.

Mr. Shreyas V. Parikh, (Membership No. 033402), Partner of G.K. Choksi & Co., Chartered Accountants (Firm Registration no.
125442W) having office at 708/709, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai-400 021 has certified
vide his certificate dated April 07, 2022 that the Net-worth of Mr. Virendra Popatlal Shah as on March 31, 2022 is Rupees
50,38,07,206/- (Rupees Fifty Crores Thirty Eight Lakhs Seven Thousand Two Hundred and Six Only).

He holds directorship in Indosol Drugs Limited and Shah Foods Limited. Shah Foods Limited is a listed company and shares
of the company are listed on BSE Limited. He is also acting as designated partner in ISC Speciality Chemicals LLP and ISC
Chemspec LLP. He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and
Exchange Board of India Act, 1992, as amended, ("SEBI Act').

He holds 13,07,500 equity shares in the target company as on the date of Public Announcement.
He is father of Acquirer 2 and Acquirer 3.
Mr. Bhavesh Virendra Shah (Acquirer 2)

Mr. Bhavesh Virendra Shah, S/o of Mr. Virendra Popatlal Shah, aged about 42 years, a citizen of India currently residing at 603,
Pleasant Palace, 16 Narayan Dabholkar Road, Next to Ramtek Bunglow, Mumbai Malabar Hills-400006. He holds degree of
Master of Science in Chemical Engineering from Carnegie Mellon Univeristy, Pennsylvania, United States. He is having around
16 years of experience in Chemical Industry.

Mr. Shreyas V. Parikh, (Membership No.033402), Partner of G.K. Choksi & Co., Chartered Accountants (Firm Registration
no. 125442W). having office at 708/709, Raheja Chanmbers, Free Press Journal Road, Nariman Point, Mumbai-400 021 has
certified vide his certificate dated April 07, 2022 that the Net worth of Mr. Bhavesh Virendra Shah as on March 31,2022 is
Rupees 26,14,02,723/- (Rupees Twenty Six Crores Fourteen Lakhs Two Thousand Seven Hundred and Twenty Three Only).
He holds directorship in Industrial Solvents And Chemicals Private Limited and he is also acting as designated partner in ISC
Speciality Chemicals LLP and ISC Chemspec LLP. He is also Partner in M/s Pharmacare International, M/s CBM India and
Indosol Chemie. He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and
Exchange Board of India Act, 1992, as amended, ("SEBI Act').

He holds 6,87,500 equity shares in the target company as on the date of Public Announcement.

Heis son of Acquirer 1 and brother of Acquirer 3.

Mr. Bimal Virendra Shah (Acquirer 3)

Mr. Bimal Virendra Shah, S/o of Mr. Virendra Popatlal Shah, aged about 48 years, a citizen of India currently residing at 603,
Pleasant Palace, 16 Narayan Dabholkar Road, Next to Ramtek Bunglow, Mumbai Malabar Hills-400006. He holds bachelor
degree of engineering from university of Bombay in Chemical Engineering. He is having around 26 years of experience in bulk
drug manufacturing facility and handling all the production.

Mr. Shreyas V. Parikh, (Membership No.033402), Partner of G.K. Choksi & Co. Chartered Accountants (Firm Registration no.
125442W). having office at 708/709, Raheja Chanmbers, Free Press Journal Road, Nariman Point, Mumbai-400 021 has
certified vide his certificate dated April 07, 2022 that the Net worth of Mr. Bimal Virendra Shah as on March 31, 2022 is
Rupees 29,06,39,672/- (Rupees Twenty Nine Crores Six Lakhs Thirty Nine Thousand Six Hundred and Seventy Two Only).
He holds directorship in Industrial Solvents And Chemicals Private Limited and he is also acting as designated partner in ISC
Speciality Chemicals LLP and ISC Chemspec LLP. He is also Partner in M/s Pharmacare International, CBM India and Indosol
Export. He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange
Board of India Act, 1992, as amended, ("SEBI Act").

He holds 6,87,500 equity shares in the target company as on the date of Public Announcement.

He s son of Acquirer 1 and brother of Acquirer 2.

Mr. Dinesh Jagdishchandra Khokhani (Acquirer 4)

Mr. Dinesh Jagdishchandra Khokhani, S/o of Mr. Jagdishchandra Khokhani, aged about 65 years, a citizen of India currently
residing at 5/B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali, Mumbai-400026. He holds bachelor degree in commerce.
He is having more than 30 years of experience in pharma industry.

Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office
atFlat No. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his Certificate dated April
18,2022 that the Net worth of Mr. Dinesh Jagdishchandra Khokhani as on February 28, 2022 is Rupees 13,99,15,788.06 (Rupees
Thirteen Crore Ninety Nine Lakhs Fifteen Thousand Seven Hundred and Eighty Eight and Six Paise Only).

He holds directorship in Sujag Fine Chemicals Private Limited and Agriguard Manufacturing Private Limited. He is also Partner
inJ B Khokhani & Co. and Khokhani Associate. He has not been prohibited by SEBI from dealing in securities, in terms of
Section 11B of the Securities and Exchange Board of India Act, 1992, as amended, ("SEBI Act").

He holds 10,00,000 equity shares in the target company as on the date of Public Announcement.

He is Brother of Acquirer 5 and Acquirer 6.

Mr. Mahesh Jagdishchandra Khokhani (Acquirer 5)

Mr. Mahesh Jagdishchandra Khokhani, S/o of Mr. Jagdishchandra Khokhani, aged about 67 years, a citizen of India currently
residing at 7-B, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji Ali Mumbai-400026. He holds bachelor degree in Science from
University of Bombay. He is having more than 30 years of experience in pharma industry.

Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office
atFlatNo. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his certificate dated April
18, 2022 that the Net worth of Mr. Mahesh Jagdishchandra Khokhani as on February 28, 2022 is Rupees 14,81,08,247.47
(Rupees Fourteen Crore Eighty One Lakhs Eight Thousand Two Hundred and Forty Seven and Forty Seven Paise Only).
He does not hold directorship in any company. However, he is a partner in J B Khokhani & Co. He has not been prohibited by
SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange Board of India Act, 1992, as amended,
("SEBI Act’).

He holds 8,75,000 equity shares in the target company as on the date of Public Announcement.

He is Brother of Acquirer 4 and Acquirer 6

Mr. Mehul Jagdishchandra Khokhani (Acquirer 6)

Mr. Mehul Jagdishchandra Khokhani, S/o of Mr. Jagdishchandra Khokhani, aged about 62 years, a citizen of India currently
residing at 4/A, Sambhav Tirth, 2A Bhulabhai Desai Road, Haji All Mumbai-400026. He holds bachelor degree in Science from
University of Bombay. He is having more than 30 years of experience in pharma industry.

Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co. having office
atFlat No. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified vide his certificate dated April
18,2022 that the Net worth of Mr. Mehul Jagdishchandra Khokhani as on February 28, 2022 is Rupees 13,29,75,086.75 (Rupees
Thirteen Crore Twenty Nine Lakhs Seventy Five Thousand and Eighty Six and Seventy Five Paise Only).

He does not hold directorship in any company. However, he is a partner in J B Khokhani & Co and Khokhani Associates.
He has not been prohibited by SEBI from dealing in securities, in terms of Section 11B of the Securities and Exchange Board
of India Act, 1992, as amended, ("SEBI Act").

He holds 805,700 equity shares in the target company as on the date of Public Announcement.

He is brother of Acquirer 4 and Acquirer 5.

DETAILS OF THE SELLERS: NOT APPLICABLE

DETAILS OF TARGET COMPANY:
SYSCHEM (INDIA) LIMITED (SIL)

Syschem (India) Limited (CIN No. L24219HR1993PLC032195) (hereinafter referred to as "SIL"), was originally incorporated as
a publiclimited company under the name of Anil Pesticides Limited with the Registrar of Companies, N.C.T of Delhi & Haryana
vide its certificate of incorporation dated December 31, 1993 under the provisions of Companies Act, 1956 and further the name
of the target company was changed to its present name as Syschem (India) Limited vide Fresh Certificate of Incorporation dated
December 26, 2001 with the Registrar of Companies, N.C.T of Delhi & Haryana. The Registered Office of the Company is
situated at Village Bargodam, Tehsil Kalka, Distt. Panchkula - 134112 (Haryana). The Company does not belong to any group
as such. Tel Ph No.0172-3077777, Email Id: info @ syschem.in, Websites:www.syschem.in.

The emerging voting capital has been computed as follows:

Particulars Issued and Paid up % of Emerging
Capital and Voting Rights Voting Capital
Fully paid up Equity Share as on the date of PA 2,50,40,400 78.52
Partly paid up Equity Share as on the date of PA Nil Nil
Convertible Instrument Outstanding 13,50,000 423
Employee Stock Options Outstanding Nil Nil
Fully Paid up Shares to be issued through Preferential Allotment 55,00,000 17.25
Emerging Voting Capital 3,18,90,400 100.00

4. The Offeris subjected to the following statutory approvals namely:

(8 Tothebestofthe knowledge of the Acquirer (s), as on the date of this DPS, no approval will be required from any Bank/Financial
Institutions for the purpose of this Offer.

() Asonthe date of this DPS, to the best of the Acquirer's knowledge, no other statutory approvals are required to be obtained
for the purpose of this Offer.

(©)  The Offer would be subject to all other statutory approvals if any that may become applicable at a later date before the
completion of Offer.

() Incaseofadelayinthe receipt of any statutory approvals that become applicable to the offer, SEBI may, if satisfied that such
delay in the receipt of the requisite statutory approval was not attributable to any willful default, failure or neglect on the part
of the Acquirers to diligently pursue such approval, and subject to such terms and conditions as may be specified by SEBI,
including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations, permit the Acquirers to
delay commencement of the tendering period for the Offer pending receipt of such statutory approvals or grant extension of
time to the Acquirer to make payment of the consideration to the Public Shareholders whose Equity Shares have been
accepted in the offer.

5. The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST)
Regulations and is not a competitive bid in terms of Regulation 20 of the SEBI (SAST) Regulations.

6. The Acquirers at present have no intention to sell, dispose of or otherwise encumber any significant assets of SIL in the
succeeding two years, except n the ordinary course of business of SIL. However SIL's future policy for disposal of its assets,
if any, will be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval
of the shareholders at a General Body Meeting of SIL in terms of Regulation 25(2) of the SEBI (SAST) Regulations, 2011.

7. Theacquisition of 26% of the emerging voting share capital of target company under this offer together with the equity shares
being acquired by way of preferential allotment and equity shares presently held by the acquirers and equity shares held by
the existing promoters of target company will result in public shareholding in target company being reduced below the
minimum level i.e 25% required for the purpose of continuous listing under Regulation 38 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with Rule 19A of the Securities Contract (Regulation) Rules, 1957
("SCRR"). Assuming full acceptance under this offer, the post offer holdings of the Acquirers may go beyond the maximum
permissible non-public shareholding under SCRR and in case the holding of the Acquirers goes beyond the limit due to further
acquisitions, the Acquirers hereby undertakes to reduce their shareholding to the level stipulated in the SCRR and within the
time specified therein and through permitted routes available under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including any other such routes as may be approved by SEBI from time to time.

I.  BACKGROUNDTOTHE OFFER

1. This Offeris made in accordance with Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011 pursuant to the proposed
allotment of up to maximum of 55,00,000 equity shares through preferential allotment in terms of Section 62 read with Section
42 of the Companies Act, 2013 and subject to Compliance with applicable provisions of SEBI (ICDR) Regulations, 2018 as
amended and subject to approval from shareholders of the company by way of special resolution, as proposed by the Board
of Directors of the Target Company in their meeting held on May 19, 2022.

(@  TheBoard of Directors of Target Company in their meeting held on May 19, 2022 have entered in to shares subscription
agreement with the acquirers and proposed to allot up to maximum of 55,00,000 (Fifty Five Lakh Only) equity shares
of face value of Rs 10/- each to the acquirer(s) by way of preferential allotment , in terms of Section 62 read with Section
42 of the Companies Act, 2013 and subject to Compliance with applicable provisions of SEBI (ICDR) Regulations, 2018
as amended and the same is subject to approval from shareholders of Target Company and other approvals if any at
aprice of Rs 15.50/- per shares including premium of Rs 5.50/- per share. Presently, acquirers in aggregate hold
53,63,200 equity shares representing 23.03% of the present paid up share capital of Target Company. After the said
preferential allotment, the acquirer's will hold in aggregate 1,08,63,200 equity shares representing 35.57% of the Post
Preferential Paid up equity share capital of Target Company.

(b)  The acquirers have also entered in to shareholders' agreement with existing promoters to join as a co-promoters of the
target company along with other rights.
2. Mode of Payment: The Offer Price is payable in Cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations,
2011.

3. Thisofferis beingmade pursuant to Regulation 3(1) and 4 of the SEBI (SAST) Regulations 2011, consequent to the proposed
preferential allotment of equity shares by target company to the Acquirers as explained in para 1(a) above and consolidation
of holding in the target company is the reason and rationale for the acquisition/offer. The Acquirers has no intention to change
the existing line of business of Target Company.

Il SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the acquirers in Target Company and the details of their acquisitions are as under:

Agent") and the Manager to the Offer, pursuant to which the Acquirer(s) have deposited an amount aggregating to
Rs.3,21,50,000/- (Rupees Three Crore Twenty One Lakh and Fifty Thousand Only) in cash, being more than 25% of
the Offer Size ("Cash Escrow"), in the escrow account opened with the Escrow Agent ("Escrow Account'). The Cash
Escrow constitutes the escrow account in terms and subjected to the conditions set out in the Escrow Agreement.

5. Mr.ShreyasV.Parikh, (Membership No.033402), Partner of G.K. Choksi & Co. Chartered Accountant s (Firm Registration
no. 125442W). having office at 708/709, Raheja Chanmbers, Free Press Journal Marg, Nariman Point, Mumbai-400 021
and Mr. Ashish C. Kamdar, Chartered Accountant (Membership No. 034585), Proprietor of M/s Ashish Kamdar & Co.
having office at Flat No. 5, 1st Floor, Zaver Road, Hari Bhuvan, Mulund (West), Mumbai-400 080 has certified that the
Acquirers have adequate resources and capability to meet their financial obligations under the Offer.

6. The Acquirers have duly empowered M/s D & A Financial Services (P) Limited, Manager to the Offer, to realize the value
of the Escrow Account in terms of the SEBI (SAST) Regulations, 2011.

7. The Manager to the Offer, M/s D & A Financial Services (P) Limited, hereby confirms that firm arrangements for funds
and money for payment through verifiable means are in place to fulfill the Offer obligations.

VI  Statutory Approvals / Other Approvals Required For the Offer

1. Asonthe date of Public Announcement, no approval will be required from any bank/ financial institutions for the purpose
of this offer.

2. Asonthe date of Public Announcement, to the best of the Acquirer's knowledge, no other statutory approvals are
required to be obtained for the purpose of this Offer.

3. The Offerwould be subject to all other statutory approvals if any that may become applicable at a later date before the
completion of Offer.

4. Incase of adelay in receipt of any statutory approvals that become applicable to the offer, SEBI may if satisfied that
such delay in the receipt of the requisite statutory approval was not attributable to any willful default, failure or neglect
onthe part of the Acquirers to diligently pursue such approval, and subject to such terms and conditions as may be
specified by SEBI, including payment of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations,
2011, permit the Acquirers to delay commencement of the tendering period for the Offer pending receipt of such statutory
approvals or grant extension of the time to the Acquirers to make payment of the consideration to the public shareholders
whose shares have been accepted in this offer

5. Interms of Regulation 23(1) of the SEBI (SAST) Regulations, 2011, in the event that the approvals that become
applicable after the date of DPS are refused, the acquirer along with PAC shall have the right to withdraw the offer. In
the event of such a withdrawal of the offer, the acquirers (through the manager) within 2 workings days of a such
withdrawal make a public announcement of such withdrawal stating the grounds for the withdrawal in accordance with
Regulation 23(2) of the SEBI (SAST) Regulations, 2011.

VIl TENTATIVE SCHEDULE OF OFFER

Sr.No Activity Days & Dates

1. Date of Public Announcement Thursday, May 19, 2022
2. Date of Publication of Detailed Public Statement Thursday, May 26, 2022

3. Filing of the Draft letter of Offer to SEBI Thursday, June 02, 2022

4. Last Date for a Competitive Offer(s) Thursday, June 16, 2022

5. Identified Date* Monday, June 27,2022

6. Date by which Final Letter of Offer will be dispatched to the shareholders | Monday, July 04,2022

7. Last Date for revising the Offer Price/ number of shares. Wednesday, July 06, 2022
8. Date by which the committee of the independent directors of the Target Thursday, July 07, 2022

Company shall give its recommendations.

9. Date of Publication of Offer Opening Public Announcement Friday, July 08,2022

10. Date of Commencement of Tendering Period (Offer Opening date) Monday, July 11,2022

11. Date of Expiry of Tendering Period (Offer Closing date) Friday, July 22,2022

12, Last Date of communicating rejection/acceptance and payment of
consideration for applications accepted/ return of unaccepted share
certificates/ credit of unaccepted Equity Shares to Demat Account.

Friday, August 05 , 2022

Details Acquirer 1 Acquirer 2 Acquirer 3
Number of % Number of % Number of %
Equity Shares Equity Shares Equity Shares
Shareholding as of the date of PA# 13,07,500 522 6,87,500 275 6,87,500 275
Shares acquired between the PA date Nil Nil Nil Nil Nil Nil
and the DPS date
Post Offer Shareholding $ 67,03,252 21.95 14,37,500 47 14,37,500 471
Details Acquirer 4 Acquirer5 Acquirer 6
Number of % Number of % Number of %
Equity Shares Equity Shares Equity Shares
Shareholding as of the date of PA# 10,00,000 399 8,75,000 349 8,05,700 322
Shares acquired between the PA date Nil Nil Nil Nil Nil Nil
andthe DPS date
Post Offer Shareholding $ 17,50,000 573 62,70,752 | 20.53 15,55,700 5.09

(1) * The Post Offer Shareholding percentage has been calculated on the basis of the Post Preferential Capital.
(2) $ Assuming full acceptance in the Offer.

(3) # The Pre Offer percentage has been calculated on the basis of present paid up equity shares capital.

IV OFFERPRICE

1. Theequity shares of the target company are listed on BSE Limited (BSE). The equity shares on BSE are frequently traded
interms of the SEBI (SAST) Regulations. The trading tumover in the equity shares based on the trading volumes on the BSE
for the period from May 2021 to April, 2022 i.e 12 calendar month preceding May 2022, the month in which the PA was issued

as given below:
Name of the Stock | Total number of equity shares Total Number of Listed | Annualized Trading Turnover
Exchange traded during the 12 calendar | Shares during precceding | (as % of total weighted number
months prior to the month 12 months prior to the of equity shares listed)
of PAi.e May 2021 to April 2022 month of PA
BSE 99,37,629 2,32,90,400 4267

Source: www.bseindia.com

*The identified date is only for the purpose of determining the public shareholders as on such date to whom the Letter of Offer
would be mailed. Itis clarified that all the Public Shareholders (registered or unregistered) are eligible to participate in this
offer at any time prior to the closure of tendering period.

VIl PROCEDURE FORTENDERING OF SHARES INTHE CASE OF NON RECEIPT OF LETTER OF OFFER

1. Allthe shareholders, whether holding the equity shares in physical form or dematerialized form or holding lock in equity
shares are eligible to participate in this offer at any time during the tendering period for this offer.

2. Persons who have acquired equity shares but whose names do not appear in the register of members of the Target
Company on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified
Date, or those who have not received the letter of offer, may also participate in this offer.

3. The open offer will be implemented by the Acquirer through a stock exchange mechanism made available by stock
exchanges in the form of separate window ("Acquisition Window"), as provided under the SEBI (SAST) Regulations
and SEBI Circular number CIR/CFD/POLICYCELL/1/2015 dated 13th April, 2015 read with SEBI Circular number CFD/
DCR2/CIR/P/2016/131 dated 9th December, 2016 as may be amended from time to time, issued by SEBI.

4. BSE shall be the designated stock exchange for the purpose of tendering equity shares in the open offer.

5. The Acquirer has appointed M/s Mansukh Stock Brokers Limited as the registered broker ("Acquirer's Broker")
through whom the purchases and settlements on account of open-offer would be made by the Acquirers.
The Contact details of the Acquirer's Broker are as follows:
Mansukh Stock Brokers Limited,
Address: Mansukh House, 6, Pandav Nagar, Delhi-110092
Contact Person: Mr Virender Mansukhani
Tel No.: +91-011-30211800/47617800
Email [d: admin @mansukh.net

6. Allshareholders who desire to tender their equity shares under the open offer would have to intimate their respective
stock brokers ("Selling Broker") within the normal trading hours of the secondary market, during the tendering period.

7. Suchequity shares would be transferred to the respective Selling Broker's pool accounts prior to placing the bid.

8. Aseparate acquisition window will be provided by the stock exchange to facilitate placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical equity shares.

9. Thedetailed procedure for tendering the equity shares in this offer will be available in the letter of offer.

10.  Inaccordance with the Frequently Asked Questions issued by SEBI, "FAQs" -Tendering of Physical Shares in Buy
Back Offer/Open Offer/Exit Offer/Delisting" dated 20th February, 2020. SEBI Circular No. SEBI/HO/CFD/CMD1/CIRP/
2020/144 dated 31st July, 2020 and BSE Notice No. 20200528-32 dated 28th May, 2020, shareholders holding securities

inphysical forms are allowed to tender shares in open offer. However, such tendering shall be as per provisions of SEBI
(SAST) Regulations, 2011.

IX.  Detailed procedure for tendering the shares in the offer will be available in the Letter of Offer ("LOF"). Kindly
read it carefully before tendering Equity Shares in the Offer. Equity Shares once tendered in the Offer cannot
be withdrawn by the Shareholders.

X.  OTHERINFORMATION

1. The Acquirers accept full responsibility for the information contained in the Public Announcement published on 19th
May, 2022 and this DPS (other than such information that has been sourced from public sources or provided and
confirmed by the Target Company and shall be jointly or severally responsible for the fulfillment of the obligations under
the offer and as laid down in SEBI (SAST) Regulations.

2. TheAcquirers have appointed M/s Beetal Financial & Computer Services Pvt. Ltd, asa Registrar tothe Offer having
its office at Beetal House, 3rd Floor, 99, Madangir, Near Dada Harsukh Das Mandir, New Delhi-110062,
E. Mail: beetalrta@gmail.com, Tel. Nos.: 29961281-82, Fax No.: 29961284, Contact Person: Mr. Punit Mittal ("Registrar
to the Offer").

3. This DPS and the Public Announcement would also be available on SEBI's Website (www.sebi.gov.in).

4. TheAcquirers reserves the right to withdraw the offer pursuant to Regulation 23(1) of the SEBI (SAST) Regulations. Any
such withdrawal will be notified in the form of a public announcement in the same newspapers in which this DPS
appears.

5. The withdrawal of shares will be available only for the share certificates / shares that have been received by the
Registrar to the Offer or credited to the special depository escrow account.
6. Theintimation of returned shares to the shareholders will be sent at the address as per the records of the depository.

7. The Acquirers may make upward revisions to the Offer Price, subject to the provisions of the SEBI (SAST) Regulations
orany other regulations as may be applicable, to the number of shares sought to be acquired in the open offer, at any
time prior to the commencement of the last 3 (Three) Working Days before the commencement of the tendering period.

D.
1.

*Source: As Certified by Statutory Auditor of the Target Company, M/s STAV & Co., Chartered Accountant (Firm Registration Number:
024510C), as Certified by CA Varinder Singh, (Membership Number: 542573), having its office at House No. 3130-P, Sector 22-D,
Chandigarh-160022 vide his certificate dated May 19, 2022, Phone Number:9888055545, E-mail ID : cavarinder.chauhan @gmail.com.

Details of the Offer

This offer is made to all the public shareholders of the target company who own the equity shares at any time prior to the closure
of tendering period except the acquirer (s), PACs, including persons deemed to be acting in concert with them if any, in terms
of Regulation 7(6) of SEBI (SAST) Regulations ("Public Shareholders") to acquire up to 82,91,504 (Eighty Two Lakhs Ninety
One Thousand Five Hundred and Four Only) equity shares of face value of Rs. 10/- (Rupees Ten only) each at an offer price
of Rs. 15.50/- (Rupees Fifteen and Fifty Paise Only) per equity shares ("Offer Price"), payable in cash, aggregating to Rs.
12,85,18,312 (Rupees Twelve Crore Eighty Five Lakh Eighteen Thousand Three Hundred and Twelve only) ("Offer Size").

The Offer shares represent 26% of the emerging voting capital of the target company as on the 10th Working day ( with "Working
Day" as defined under the SEBI (SAST) Regulations, 2011) after the closure of the tendering period under the Open Offer
("Emerging Voting Capital").

2. The Authorized Share Capital of SIL as on March 31, 2022 is Rs. 30,00,00,000/- (Rupees Thirty Crore Only) divided into ) ) . ) N )
2,80,00,000/- (Two Crores Eighty Lakhs only) equity shares of Rs. 10/- (Rupees Ten only) each aggregating to 2 Tfh:; ogg;”;igr? 5'510:.' (Ru[l))ees Ft': eﬁf‘ f]nd tF'mP?'S"e Olnly) per Oﬁ?r S.hare isjustiied n terms of Regulations 8(2)
Rs, 28,00,00,000/-and 2,00,00,000/- Preference Shares of Re 1/- each aggregating to Rs 2,00,00,000/- . The Paid-up equity ofthe SEBI (SAST) Regulations, being the highest of the following parameters:
share capital of SIL as on date stood at Rs 25,04,04,000/- divided in to 2,50,40,400 fully paid up equity share of Rs 10/- (Rupees Details Rupees
Ten only) each. a. | Highest Negotiated Price per share of the target company for any acquisition under the agreement Rs 15.50
3 Thereareno partly paid up equity shares in the Target Company. However there are 13,50,000 number of convertible warrants attracting the obligation to make a Public Announcement of an Open Offer
pending for conversion as on date. b. | The Volume Weighted average price paid or payable for acquisition, by the Acquirers or PACs during
4 Presently the target company is engaged in the business of manufacturing of bulk Pharmaceutical products. The main products the fifty two weeks immediately preceding the date of PA NA
maqufactured by the'targetlcompany are Amoxycnlm Tri Hydrate, Amp|0|ll|n Trl Hydrate, CIexacnIIln Sogmm, [?leloxacﬂlm ¢ | The Highest Price paid or payable for any acquisition by the Acquirer or PAC during the twenty six
Sodlum, FIucIoaxacnlln.Sodlum etc. Apart from this target company is involved in manufacturing of Generic Medicines such weeks immediately preceding the date of the PA NA
29CXme 20018, C-Xime-Octe d | The volume weighted ket price of Equity Shares of the Target Company for a period of Rs 12.92
P - e volume weighted average market price of Equity Shares of the Target Company for a period of s 12.
5 The Shares ef SIL" are listed and traded on BSE Limited (BSE) and the shares of the target company are frequently traded at sixty rading days immediately preceding the date of the PA s traded on Bombay Stock Exchange
the BSE Limited. Limited
6 The Brief financials of the SIL are as under: ) e | The price determined by taking into account valuation parameters including, book value, comparable NA
(Amount in Rs. Lakh) trading multiples, and such other parameters as are customary for valuation of shares of such
Particulars Year ended Year ended Year ended Quarter ended companies.
March 31,2019 | March31,2020 | March 31,2021 | December 31, 2021 Note: The offer price would be revised in the event of any corporate action like bonus, splits etc: where the record date for effecting
(Audited) (Audited) (Audited) (Un-Audited) such corporate action falls within 3 working days prior to the commencement of the tendering period in the offer.
Total Income/Net Income including extraordinary | 10968.38 8810.62 7467.04 100369 | Thereforeinview of above, the offer price of Rs 15.50/- per share s justified.
income 3. The Acquirer (s) may revise the Offer Price at its discretion or pursuant to any acquisition by the Acquirer (s) at a price which
Profit After Tax 7524 (185.31) (556.59) (09.38) is higher than the Offer Price at anlyltime prior to 3 Working Days prior to the commencement of the tendering period under
- the Offer. Inthe event of such a revision, the Acquirer shall, (i) make a corresponding increase to the escrow amounts, as more
Earnings Per Share (EPS) (In Rs) 043 (099 270 (043) particular set out in Part V - Financial Arrangements of this DPS below, (ii) make a public announcement in the same
Networth 1202.07 1001.17 712.38 44537 newspapers in which the DPS is to be published, and (jii) simultaneously with such announcement, inform SEBI, the Stock

Exchanges and the Target Company atits registered office of such a revision.

V. FINANCIAL ARRANGEMENTS

1. The Acquirer(s) have adequate resources to meet the financial requirements of the Offer. The Acquirer (s) have made firm
arrangement for the resources required to complete the Offer in accordance with the SEBI (SAST) Regulations, 2011. The
acquisition will be financed through Internal / personal resources and no borrowings from banks / Fls etc., is being made.

2. Assuming full acceptance, the total requirement of funds for the Offer would be Rs 12,85,18,312/-(Rupees Twelve Crore Eighty
Five Lakh Eighteen Thousand Three Hundred and Twelve Only). In accordance with Regulation 17(1) of the SEBI (SAST)
Regulations, 2011, the Acquirers have open an Escrow Account with Axis Bank Limited, having its branch at E-224, East of
Kailash, New Delhi-110065 and have deposited Rs.3,21,50,000/- (Rupees Three Crore Twenty One Lakh and Fifty Thousand
Only) being more than 25% of the total consideration payable to the shareholders under the Open Offer.

3. Intermsof Regulation 17(10)(e), in case of non-fulfillment of obligations by the Acquirers, the Manager to the Offer shall ensure
realization of escrow amount by way of foreclosure of deposit.

4. The Acquirers have entered into an escrow agreement (the "Escrow Agreement") with Axis Bank, having its Registered
Office at 3rd Floor TRISHUL opp. Samartheswar Temple Law Garden ,Ellis Bridge, Ahmedabad 380006, India (the" Escrow

Manager to the Offer Registrar to the Offer

BEETAL FINANCIAL & COMPUTER
SERVICES PVT. LIMITED
Beetal House, 3rd Floor, 99, Madangir,
Near Dada Harsukh Das Mandir,
New Delhi-110062
E. Mail: beetalrta@gmail.com
Tel. Nos.: 29961281-82, Fax No.: 29961284
Contact Person: Mr. Punit Mittal
SEBI Regd. No. INR000000262

D & A FINANCIAL SERVICES (P) LIMITED
13, Community Centre, East of Kailash,
New Delhi - 110065.

Tel nos.: 011-26419079/ 26218274;

Fax no.: 011 - 26219491;

Email: investors@dnafinserv.com
Contact Person: Mr. Priyaranjan
SEBI Regn No.: INM000011484

Place: New Delhi

Issued on behalf of the Acquirers by Manager to the Offer
Date: May 25,2022




